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QmuHALE BHMIpY: THC. rpH. Ge3 NecATKOBOIO 3HAKA
Crnaneno (3poGHTH nossauky "v" y signosindill kniuuui);
3¢ MONOKCHHAMA (CTannapTamt) GyXrantepeskoro oonixy
3a MEXHADORHHMEA CTaHAAPTaMK dinancosol spiTHoGT!

Banauc (3eiT npo dinancosuii cran)
Ha 31 rpypus 2015 p,

®opmMaN 1 Koasa JKVH 1801001

Kon Ha 1:|oqa'ro:c Ha kisene 3sitxoro
AlTHD " |pHaxa sm'rl_mr'ew nepiony
nepioay
1 2 3 4
I. HeoBopoTui akTHBNM
HemarepiancHi aKTHBi 1000 12818 6343
nepeicra napTicTs 1001 30 693 30 895|
HAKOITHYEHA aMOPTHIALIA 1002 -17 875 -24 552
Heszapepiueni kanitdnpui iHpecTHil 1005 69 452 165 697
OcHosi 3acobu 1010 2319612 2560 755
NepBicHA BapTicTs 1011 3 936 883 3131208
3HOC 1012 -1 617 271 -570 450
InBecTHUiitHa HepYXOMICTL 1015
JorrocTpoxosi bionoriumi axTHsH 1020
Hosrocrpokoui (hinascosi inpecTunil: 1030
ki 06NIKOBYIOTECA 32 METOIOM YHACTi B Kanitani iimmx NiAPHEMCTE
iHmi (iinancoBi inBecTHU 1035
Josrocrpokosa nediropeska saboprosanicrs 1040 241 978 60 §22
Bigcrpousi nogaTkosl akTHDH 1045
IH1ni reoGopoTHE akTURN 1090
¥Yceworo 3a posainom L 1095 2 643 860 2793 617
II. OGopoThi akrisH :
3anace 1100 35290 41399
Bupofuuui zanacu 1101 33 840 38 835
Hezaseplitene BUPOOHHUTED 1102 ] 500}
T'oToBa MpoayKiis 1103
Tosapu 1104 1352 2004
[NoTouni Bionorivgi aKTHBH 1110
HefiiTopeuxa safopronanicTs 38 NPoAyKLYIO, TOBAPH, POBOTH, NOCHYTH 1125 ] 063 281 1047132
JebiTopeska 3a_60pronamg’u 34 POIPAXYHKAMY: 1130 1070 26 276
32 BHAAHHMY aBasIcavi
3 BIMHCTOM 1135 45137 48 481
¥ TOMY YHCH 3 [TOXaTKY Ha tipubyTox 1136 45 005
HeGitoperka 3af0propaicTs 3 HAPAXOBAHAX NPOLIEHTIR 1140
Inia noroyna mebiropeska 33Goprosanicre 1155 4899 535 629
Tlotouwi Hinaucos] inpectTHnil 1160
I"porai Ta IX eKBiBaneTH 1165 34 867 55 960
Burpatn MaiflyTHix nepioain 1170 306 315
- {Ini oBopoTHi BKTHER 1190 276 1547
Yenoro aa posiimon 1T 1195 1185126 1756 739
1. HeoGoperni AKTHRY, YTPUMYBaNi BNs IROARKY, Ta Cpyns sulyrts | 1200
Banaic 1309 3 828 986 4 550 356




Ta

Kon Ha I.maTOK Ha kidewus apiTHOTO
Iacus paa 3siTHOCG mepiony
nepiony
i 2 3 4
I. Bnacuuit xaniran
3apeecTpoBanmit KaniTaa 1400 59916 29916
Kaniran y nooninkax 1405 900 687
JHonarkosuit kanitan 1410
Pesepenuit kanitan 1415
Heposnoyinesuii mpibytox (HemokpHT# ABHTOK) 1420 1441704 912 671
Heonnauenmit kanitan 1425 ( ) ( )
Bumyuennit kaniran 1430 { ) ( )
YcLoro 3a posginom 1 1495 1501620 1873274
1. NosrocTporosi 3060a™A3aHNS i 3a6esneqeitn
Bincrpoueni rnoaarkosi 30008 s3aHHR 1500 82 600 125 5041 .
Jlosroctpokosi kpeaury Ganxie 15i0
Tawi posroctpoxosi 30608'3anks 1515 262 712 270613
Jlosroctpokosi 3a6e3nedeRHST 1520
Uinsoee dinancynauus 1525
‘Yenoro 3a posainem I 1555 345312 396 117
IH. TToTouni 20608 a3anns i 3a6esnevuenma
Koporrocrpokosi kpempts Saukis 1600
Morouna xpenuTopcrka 3abopropanicrs 3a:
JNOBrOCTPOKOBHAMH 3000D 23aHIAM i 1610 69 444 581 558
TOBAPH, PODOTH, IOCIYTH 1615 1152747 197 513
pO3paxXyHKaMH 3 GIOMKETOM 1620 23 139 86 505
Y TOMY HHCITi 3 HOJATKY Ha mpubyTox 1621 80 9581
PO3PAXYHKAMH 31 CTPRLYBRHHT 1625 9458 9614
PO3PAXYHKAMY 3 OILTATH Npaui 1630 20462 20321
IToToYHA KpenHTOpcsKa 3a60ProBanicTs 38 ONEPKANKMH ABAHCAMH 1635 513 387 1282412
[Torouna xpenuTepehKa 3a60proBaticts 3a PO3PAXYHKAME 3 YHACHUKAMH 1640 29 863 34 245
Horoudi sabesneuenns 1660 33994 29 164
JHoxoay maliGyTHix nepionis 1665
Ini noTovHi 30608"3aHHs 1690 129 360 39 633
VYewore 3a poaaistom I 1685 1 982 054 2 280 %965
IV. 3oGoB'sza1nn, noe'asani 3 HE0DOPOTHUMH aKTHBAMH, 1700
YTPHMYBARHHMH ANA NPOJARY, Ta FPYRavMH BaByTTs
Baaanc 1900 3828986 4 550 356
- Kyxriis BIO.
04 I'yaayna B,

BHHM OPTanoM
gs y ¢ipepl cTATHETHRH,
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®opma N2 Kog aa IKYA 1801003

l. ®IHAHCOB! PE3YNbTATH

OAHHHLA 5UMIpY: THC.TPH. £83 QECATKONOrO 3HaKA

. 3a aHanoriykuii
Kog N -
Crars PAAK 3a SBI:I'HVIH nepiog,
2 nepiog nonepeaubLoro
PORY
1 2 3 4
Hucruit goxia Big peanisauii npoayKkuii {Tosapis, pobiT, nocayr) 2000) 22301740 16042678
Cobisapricts peanisosaxol npoaykuli (vosapis, po6ir, nocayr) 2050| -21826026] -15916388
Banoeuit:
npubyToX 2090 475714 126 290
36UTOK 2095 =
|HWi onepauiiini goxoan 2120 124004 425 355
AAMIHICTPEaTHBHI BUTPaTH 2130 -68 734 -66 614
ButpaTtu Ha 36yT 2150
IHwi onepaujitHi suTRaTH 2180 -412 623 -56 885
PiHAHCOBHIA peaynbTaT sig onepauiiinei gisabHocTi:
npUBYTOK 2190 118 361 428 146
36UTOK 2195
Hoxig 8ig yyacti 8 Kanitani 2200
IHWi dikancosi noXoau 2220 305 934 28 167
IHHIi moXoaM 2240 6642 15 833
QidaHcoBi BUTPATH 2250 -238 911 -341444
Brparu Big y4acTi & Kaniraai 2255
IHWI BUTPaTH 2270 -805 407 -813
$iHaHCOBHI PE3yAbTaT A0 ONOSATKYBAHHA:
npubyToK 2290 129 889
36MTOK 2295 -613 331 0
Burpam (£0xia) 3 nogatky Ha npubyToK 2300 40 023 -85 917
MpuByTok (36KTOK) Big NpUNMKHeHaT giaabHOCTI NiCNA ONOAATKYBaHHA | 2305
Yuctuit diHaHcosui peayabTaT:
npubyTOK 2350 43 972
3BUTOK 2355 -573 308




Il CYKYNHUA Box1a

3a aHaAoTivHKIA
Hog “ :
3a 3slrHuH nepiog,
Cratia pAAK )
2 nepiog, nonepegHLoro
poxry
1 2 3 4
floouidKa {YUiHKa) HeOBOPOTHIX aKTHE!B 2400 1168541
Loouitka {yuiHxa) dlHaHcosmx iHCTPYMenTIs 2405
Haxonuuesi Kypcosi pisHuyi 2410
YacTra iHINOFG CyRYNHGro Aoxoay acouifoeaHny Ta cRibHNX 2415
“|lHWMiE cyRynHWIA foxia 2445
IHWHiA cyrynuuid Aoxig 80 onopaTKyBaHNA 2450 1168541
MNoaaToK Ha NPMBYTOK, NOB"R3aHMI 3 IHILMM CYKYNHUM JOXO[0M 2455 210338
IHWAHA cykynruit goxig nicns onogarkyeanHa 2460 958203
Cykyniui acxia {cyma paaxies 2350, 2355 ta 2460) 2465| 384895 43972

1Il. ENEMEHTM ONEPALIAHHUX BUTPAT

Ko 38 aHaAOTISHAR |
. 3a zelTHUH nepiog
HazBa cravTi pAAK A
a nepiog, nonepesHLoro
LeTallaV)
1 2 3 4

MarepiansHi sarpatm 2500 177 953 145 053
Buyrpami Ha oonaTty npaui 2505 463 429 486203
BigpaxysaHHa Ha coufanb] 3axoam 2510 158 6381 170 886
Amoprisauia 2515 383932 352 352
[HWi gnepauifHi BUTpaTH 2520 505 128 141578
Pazom - 2550] 1689163 1340072

IV. PO3PAXYHOHK [TOKA3HWKIB NPUBYTKOBOCTI AKLIIA

32 aHanoriHnn
Kog, “ .
, 3a 3BlTHKH nepion,
Hazea cratTi PAAK )
5 neplog, nonepegHsore
DOKY
1 2 3 4
CepeaHbopitHa KiNLKICTb NPOCTHX akuii 2600| 5991617 5991 617
CrOpUrosaHa cepenHbopivHa KIAbKICTL NPOcTUX akuii 2605 5991617 5991617
[Huerali npubyTok (3BUTOK) Ha oMy NPOCTY akyjlo 2610 -95,69 7,34
CropuroBarinit YucTii npubyToK (36MToK) Ha oaHy nNpocTy axuin 2615 -05,69 7,34
fnsigexan Ha 0gHyY NpocTy akyio 2650
Kepinuax Kyxritt BJIO.
Tonopusnit Gerranmp T'ymayna I.B.




HignpueMcTro

[Tybniune akuionepne TosapHcTso "JHinpooGnenepro”

Harta (pik, Micaus, yncno)

3a CJIPTIOV

KON

2015] 12 | 31

23359034

(naitMenyBaHHs)

3BiT PO PyX rpomoByX KOMITIB (32 MPAMUM MEeTOH0M)

3a 2015 p.

Dopma N 3 Kon 3a JKY ] 1801004

Onuunna BuMipy; THe.rpH. 623 NECATROBOTO Haka

Crarts Kon 3a 3wiTHuit mepion 3a aHanoriyHmii nepion
pAAka HOMEePEAHBOrO POKY
1 2 3 4
I. Pyx xomTis y pe3ynsTaTi onepaniitnol nisnnHoeTi
HanxomxeHHs Big;
Peanizanil npomyxuii (ToBapis, pofir, mocayr) 3000 26010426 18360074
TToepHeHHR HOZATKIB 1 300piB 3005 - R
¥ TOMY YHCIli HOZATKY Ha JOJAHY BapTICTh 3006 - -
Iinrosoro ¢iHaHCYBaHHA 3010 11915 8078
Hagxomxenus Bin oTpuMaHHA cyOcHuii, noTawii 3011 - -
Hanxomxenns apancis BIA NOKYNIIB | 3aMOBHRKIE 3015 1538893 616058
Haaxopkenns Bif NOBepHEHHs aBaHCIB 3020 - -
Hanxomcgum BiZ BIICOTKIB 32 3afHIIKAMY KOIITIE HA NOTOYHHX 3025
paxyHKax 6910 5721
Hanxomxenns sin GopxHuUKiB HeycToliky (lurpadis, meui) 3035 16502 9611
Hanmxomxenns Bin onepauiiisol openmu 3040 - -
HamxomxeHHs B OTpHMaHHS pOSUITI, ABTOPCHKHX BHHATOPO 3045
Hanxomxensa Bif CTpaxoBuX npemiit 3050 - .
HamxomkenHa (iHAHCOBHX YCTAHORB BiJl TOBEPHEHHS MTO3HK 3055 - -
Inwi HamxomKeHH:A 3095 5058590 155334
Burpayanng Ha omwnary:
Torapis (pobir, nocmyr) 3100 |( 25277622 ){( 16776859 )
Ipamj 3105 |( 379734 H( 411609 )
BiapaxyBaHb Ha COLanbHi 3aX0/1H 3110 |( 183081 (¢ 197959 )
3o000R'R3aHp 3 nOAATKIB | 300piB 3115 |{ 547894 I 321734 )
Butpayanua Ha omaty 3060B'93aHb 3 IOJATKY Ha HpUOYTOK 3116 K 1424 )i 13995 )
Bmgatxam;: Ha onnaty 3000B’13aHb 3 OJATKY HA AOJaHY 3117 453139 212478
BapTIiCTh { 3 ( )
Burpauaxss Ha omiaty 30608"13aHE 3 IHITMX MOAATKIB i 360pis 3118 ( 93331 ‘ sl¢ 95261 )|
BuTpayaHHs Ha OIIATY aBAHCIB 3135 |{ 33360 M{ 2850 )
ButpauaHsa Ha OINATY NOBEPHEHHS aBaHCIB 3140 |( - 3¢ _ )
BuTpauaHHa Ra ONNATy WLOBHX BHECKIB 3145 |{ - JH - )
Burpauanns na onnaty 30008'43aHb 32 CTPaXOBMMH KOHTpaxTaMu | 3150 ( - 1 - )
Burpauanss $iHaHCOBHX YCTAHOB HA HaAaHHA [103HK 3155 |( - (¢ - )
Inmi BATpavaHHA 3190 |( 5744906 Y ( 392102 )
YucTuit pyx KomTie Bia onepauiiinol gisnserocTi 3195 476639 ' 1051763 :
II. Pyx kowTiB y pesynesraTi iHBecTHHiiinol MisSibHOCTI
HanxomkeHHs Bij peanizauil:
(HiHAHCOBHX iHBECTHUIH 3200 - -
He0DOPOTHHX AKTHBIB 3205 3854 203
HamxomxeHHs Bijl OTPHMaHHX:
BIICOTKIB 3215 - -




nWBiaeHniB 3220 - -
HapxomxeHHs BiI iepHBaTHBEIR 3225 - -
HanxomxenHs Bin noTalleHHs 1031k 3230 - -
HaﬂXOﬂ.H{eHHﬂ' 'Biﬂ BHGy.'I'I‘H ROUIPHLOIO NIATPHUEMCTBA Ta (HIUOT 3215
rocnoAapceKOl GAHHHLL - -
[HINT HAXOMKEHHS 3250 - .
BuTtpauanus na npuabauns:

(piHAHCOBUX IHBECTHILii 3255 |( - I - )

HeO0BOpOTHHX aKTHRIB 3260 |( 358541 )( 164891 )
Bunnaty sa fepHBaTHRaMH 3270 |( - )|( - )
Burpawanus Ha HamaHHS MO3HK 3275 {( R )( _ )
Burpauanus Ha HpHﬂGa.HHS{ AOYipHBEOTO MHANPHEMCTBA Ta iHIIOT 3280 .
rocnoaapcmcol’ OJHHHL] ( - ) ( _ ’ )
IHmi miarexi 3290 |( - }( - }
Yucruil pyx KOUITIB Big inBecTunifinol KisuiLnocTi 3295 |( 354687 )( 164688 )

111. Pyx xowrTiB y pesynbraTi (hinancoBoi gissnnuocri
Hanxomxenus ein:
BrnacHore kanitany 3300 - -
OTpuMaHHA NO3HK 3305 543600 51774072
HajxouxeHHs BL MPOAAXKY YACTKM B I0YIPHEOMY NiAMpHEMCTE] 3310
IH11 HAAX oMK EHHS - 3340 - -
BurpayanHs Ha:
Bukyn BIacHuX aKuiit 3345 |( - )¢ - }
TToranieHHa TI03UK 3350 |( 635600 ) ( 6097965 )
Crnaty guBieHAIB 3355 |( 8859 ¢ 34643 )
Butpauanns Ha crmaty BigcoTKIB 3360 |( - )( - )
Burpauauns Ha cnaary saboprosanocti 3 ¢iHancosoi opeHu 3365 ( 1k
BurpauanHs Ha pHAGAHHA YaCTKH B AOYIPHBOMY MiANPHEMCTBL 3370 ( e ,
Burpavuanua Ha BHINIATH HEKOHTPOJILOBAHUM 9aCTKAM Y HOTIpHiX 1375 )
MiATIPHEMCTRAX { - )¢ - )
IHmi mraTexi 3390 |( - )[( - )
Uncrnit pyx Kowris sin pinancosol gisnbHoCT 3395 |( 100859 I 955206 )
l 2 3 4

UneTHii pyx rpotoBux KOWTIB 3a 3BiTHUIT nepion 3400 21093 { 68131 )
3anuiloK KOWTIE HA MOYATOK POKY 3405 34867 102998
Bnaus 3aMiHK BAMIOTHUMX KYPCIB Ha 3ATHINOK KOILUTIB 3410 - -
3aHIIOK KOIUTIB Ha KiHEHb pOKY 3415 55960 34867
Kepiruux KyxTiit B.1O,

I"onosHuit Gyxrantep

I'yazyna I.B.
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{HaliMeHyBanHs)

3BiT PO BAacHHH KamiTaj
3a 2015 p.

®GopMaN 4 Konza IKY ] 1801005

OQaunuus sumipy: THC. rpH. Ge3 IECATKOBOrG 3HaKa

3apecctpo- Kantran P H?POW;;-
e3epB- - -
CratTa Koa Baiil noouiny Honarxo- H E Jlm;HH HCOﬂﬂua Buﬂy"
pagka | (mafommit) Kax guit kanjran "H HpHOYTOK qeﬁ"” . qe*fpm Beroro
wanitan KamrTanl | (HemoKpu- KamiTan KariTan
THH 36HTOK)
1 2 3 4 5 6 7 8 9 [0
Sannox )
] 4000 59916 1 441 704 1501620
HA N0YATOK POKY
Kopurysauns:
3Miua obnikosoi 4005
TMOMITHKH
Bunpasnenus
P 4010
FIOMHIOK
THH 3Minm 4090
CropuroBaHuii
30K Ha 4095 59916 1441704 1503620

MOYATOK POKY

Yueruit npubyrox
(3buTOK) 38 4100 -573308 -573308
3BITHWI NepioR

TRwn#H cyKynHHi

Aoxin 32 3BiTHHI 4110 958203 958203
nepion

Joouinka (yuinka)

HeoOopoTHHX 4111 958203 958203
AKTHBIB

Jloouinka (yuinka)
dinancoBHx 4112
incrpymenTie

Haxkomuqeni

.. . 4113
KYPCoBi piaHHIi

YacTka iHworo
CYKYRHOrO 0X00y
acouifioBaHux i 4114
COiNLHUX
MiANpHEMCTB

IHmuit cyxkynHui

! 4116
A0XIa

Po3nonin
npudyrry:
pubYTHY 4200
BuNiaTy BIaCHKKAM
(muBinenan)
CnpamMyBanus
aprOYERY 10 4205
3aPCECTPOBAHOTC
Karitany

-13241 =13241




[

Bigpaxysahus 1o
PE3EPBHOIO KAIliTaNY

4210

CyMa 9ucToro
NpHOYTKY, HaneH#Ha
Io Grogxery
BiJIMOBIAHO 1O
3aKOHOJIABCTBA

4215

Cyma yHcToro
npubyTky Ha
CTBOPEHHA
_|cneuianernx. -
(uinsoBux) dounis

4220

Cyma 4ucToro
npubyTky Ha
MaTepialkHe
320X04EHHS

4225

BHecku yuacHHKIB:
Brecxn no kanitany

4240

Iloramenna
3aboprosaxocti 3
Kamitany

4245

Bunywenns
Kaiitaay:
Bukyn axili
(uactok}

4260

[Mepenpoxax
BHKYTHICHHX aKILii
{4acrok)

4265

AHynopaHHs
BHKYTEHWX akuiit
(yactok}

4270

Buirydenus yacTku
B Xanitani

4275

3MeHWEHH
HoMinanLHOT
BapTOCTI aKuii

4280

TH1i 3MiHH B
Kanitani

4290

-57516

57516

IHwi sming B
xanitan

4291

Pazom amin y
gamiTani

4295

900687

-529033

371654

3anHuoK

Ha KiHENsL POKy

4300

912671

1873274

Kepisuuk

Kyxrili B.HO.

'yazyna LB,




MAT "OTEK OHIMPOOBNEHEPI O™
diHaHCcOBa 3BiTHICTL 3a
MbkHapogHumu ctaHgapTamm
thiHaHCOBOI 3BITHOCTI

31 rpyans 2015 pik



NAT “OTEK fninpoobnenepeao™ Mpumimiu 8o ghinancosol ssimHocmi 32idHo 2 MCd3 3a 2015 Pik

1 Onuc gissnLHoOCTI

MybnivHe akuioHepre Tosapucteo “OTEK [xinpooGneHepro” (aani “Komnawis” abo “OTEK OHinpoobrienepro™)
Byno cTBOpeMe 3ridHO 3 YKpPaiHCLKUM 3aKoHOAaBcTBOM y 1995 poui y chopmi aepxasHOi axuioHepHoT
€HepronocTavanbHoi komnarii “dHinpoobneHepro”.

KomnaHis 3apeecTpoBaHa BUKOHKOMOM [IHINPONETPOBCEKOT MicbkoT Paan HapoaHux AenyTaTis, peecTpauiiHui
Ne10616 — [N, ceigoutso N2 23359034 sig 11.05.1995, nepepeeCTpOBAHOMO BUKOHKOMOM OHinponerpoBcbkoi
micekol Pagu , peecTpauiiHui Ne 10936-A0, c ceigouteo Ne 23359034 Bign 01.09.85, i3 amiHamy,
3apeecTpoBaHUMN poanopsakeHHsm Ne 649 sin 05.08.1996, sMiHamMu 3apeccTpoBaHUMK PO3NOPAAKEHHAM Ne
994 — p 8ig 26.11.1996.

Y 3B'si3Ky 3 NPUBEAGHHAM IANLHOCTI BIAKPMTOrO aKUiOHEpHOro ToBapuCTRa EHepronocTayanbHa Komnadia
«[uinpoobnenepro» y BinnoBigHICTL A0 Hopm 3axoHy YkpaiHw «Mpo akuionepHi Tosapuctean y 2011 poui
KOMNaHis 3MiHvMna Ha3sy Ha “TlyBniuHe akuioHepHe ToBapucTBO “AHinpooBRenepro”.

17 keitha 2012 mpoky komnaxis DTEK Holdings Limited npuaBana y snachicTs akuii Toeapuctaa y KiNbKOGT
2995 809 umyk, wo craHoBUno 50% posmipy cTaTyTHOrO Kanitany ToBapucTea, B pesynibTaTi KOHKYpCY. 3
BUKOPUCTAHHS BIAKPWUTOCTI MPONOSVLIIA LHM 38 NPUHLMNOM ayKUioHy NposefeHoro GoHaom AepXaBHOro MaiHa
YrpaiHu.

04.02.2015 p. NAT «TEK AHINPOOBNEHEPIO» gip MAT «HauioHanssmin aenoavtapiit Yepainus Byna
oTpuMaHa [HopMaliiHa aogiaka Npo akuioHepis, siki & BnacHukamu 10 | Ginbtwe BlacoTkie CTaTyTHOrO
kanivany, craHom Ha 31.12.2014 p., 3a sikoio GYNO BUSIBNEHO 3MiHY BRACHWKIB aKUid, SKUM HanexuTs 10 i
Ginble BigCcoTKiB ronocyloyMx akuinl emiteHTa. Ockinkkn gaTta 3MiHW BNACHUKIB aKLH eMITEeHTY He Bigoma, y

rpacpi “[lata 3minu" sasHaveHa para, cTaHOM Ha AKy Oyna oTpuMana isdpopmauiiina  aosigka AT
"HauioHanbHui agenosvtapiil Yxpaiiu®,

3minuw, wo siabynuca: MYBJIIYHE AKLIOHEPHE TOBAPUCTBO "HALIIOHARBHA AKUIOHEPHA KOMITAHIA
"EHEPFETUYHA KOMMOAHIA YKPAIHW" (koo 3a CAPMNOY 32984271, micuesHaxomkenHs: 01601, M. Kuis,
Byn. Xpewatuk, 34} sonogino 1497906 WT. NpocTUx iMEHHUX aKuill, WO CTAHOBUIMO 25,0000% ronocyrunx
akuifl emiteHTa, Ha AaHWiA Yac sonofie O WT. NPOCTHMX IMEHHWX aKLil, WO cTaHosuTs 0% ronocyo4ux aKuii
emiTeHTa. [lepxasa Ykpaiha & ocobi @MY (kog sa €PMOY 00032945, micuesHaxoaxeHus: 01601, m. Kwis,
Byn. Kyrysoea, 18/9) sonogina O wWT. NpocTvx iMEHHMX aKUjid, WO CTaHOBUIIO 0,0000% ronocykouux axkyin
eMITeHTa, Ha gaHui uac sonogie 1497906 WT. NpoCTUX IMEeHHUX aKUili, WO CTAHOBUTS 25,0000% ronocyrouwx
akuid emiTeHTa.

CraHom Ha 31.12.2015 [epxasa YkpaiHa B ocobi PoHay AepxasHoro maitHa Ykpainu sonogic akuismu
ToBapucTea y poamipi 25% + 1 akuis cratyTHoro kanitany Toeapucrea, DTEK Holdings Limited sonogie
akuiamu ToBapucTsa y posmipi 51,5585% cratytHoro kamitany ToBapucrea.

26 vepBHa 2012 poky Ha wopiuHux 36opax akuioHepiz Komnaii Byno 3aTeepmameHo 3MiHy ochiuifHof
lopnanyHoT Haseu Komnadii Ha nybniuse akujonepre Tosapuerso “ATEK OHinpoo6nexepro”.

KomnaHis 3afMacTbes nepepavyeld Ta NOCTa4aHHAM  EMEKTPUUHOT eweprii vy JHinponeTpoBckky Ta
AxinponeTpoBChKil obnacTi.

KomnaHia € perioHansHuM MNOCTaYanbHUKOM ENEXTPUYHOT eHeprii B Ykpaidi, Wo 3piiicHioe AianeHicTb y
[HinponeTtporckKid ofnacti. Komnawnia ofcnyrosye period nnowels maike 32 TUcAY] ks, KinomeTpis,
sabeaneqyloun enekTpoeHeprielo NoHag 41,8 TMC. IOPUANYHNX, a TakoxK 1,47 MINbiHOHM noByToBux aboHeHTIB.
KomnaHis Mac eHeprocMcTeMu 8i BCTRHOBMEHOK NoTysHicTio 8109,7 MBA.

Ho mepex KomnaHii enektpoeHepria HaaxoguTs eig komnauii [N "ExepropuHok”, | aani KoMnakis nepegae 1
PO3NOAINBHUMU Mepeskamu cnoxusauam [IHINponeTpoBcbkoi oBRacTi Ta B Mepexi iHWWX nileHsiaTie i3
nepefadyl Ta MOCTaYaHHA enekTpoeHepril, Ak NpauiolTe Ha TepuTopii JHINponeTpoBChLKOl Ta CYMiKHMX
obnacrei.

Komnaria ekcnnyartye 50,1 Tucsy kinomeTpis nikil enekTponepeaavi ycix knacis Hanpyru.

Ho cknagy Komnadil exoaaTk [HinponeTpoBcbki BUCOKOBONMLTHI enekTpuuni Mepexi, CxiaHi BucokoBonsTHi
enexkTpuyHi mepexi, Kpueopisbki BucokoBonbTHI enekTpuuni Mepexi, Hikononbcbki BUCOKOBOMbTH enexTpu-Hi
mepexi, [HINponeTpoBCbKki MIckki enekTpuyHi Mepexi, Kpusopisbki Michbki enexTpuuHi mepexi ta 21 paiioH
eNeKTPOMEepPEaK.

lOpnanyna Ta daktuka agpecy Komnaii: Woce 3anopisbke, 22, M. AxinponeTpoeckk, YipaiHa. CTaHoM Ha
31 rpynus 2015 poky KinbkicTb npatlisHukia Komnawii craHosmna 6552 ocobu (31 rpyana 2014p.: 6823 ocobu).

OcpiuitHa cTopiHka B IHTepHeTi - doe.com.ua, agpeca enekTporHoi noluTu — kanc@gmail.dp.energy.gov.ua

2 YmMoBM hyHKUiOHYBAHHA Ta cTPYKTYpa Komnanii

B YkpaiHi cnocTepiraoTsea AgAKi ABULLA, XapaKTepHi ANst PUHKOBOT EKOHOMIXW, WO 38POAXKYETLCA, ¥ TOMY YACAI
BiZHOCHO BUCOKa iHthnsuia Ta BUCOKI NPOLEHTHI CTaBKH.

MouuHaloun 3 kiHua 2013 poky nomiTMYHa cuTyauis B Ykpaini nepesxkvsana HeCTIAKICTL 3 BaraTo KiNbKICHUMM
npoTecTamu, NPOAOBXKYETCA NONITUYHA HEBU3HAUEHICTb, WO NPU3BENO A0 NOTIPLIEHHS AEPXKABHOT SKOHOMIKY,
BONaTURLHOCTI (PIHAHCOBNX PUHKIB | CTPIMKIN AeBanbeauii HauioHanbHO! BanTW NO BIAHOWEHHO 00 HLWMX
iHo3eMHUx BanioT (3 nouatky 2014 poky). Hauionarnsiuii Gank Ykpaidu, ceped iHWmMX Mip, BBOAMB NesHi
OBMENEHHA Ha MOKYNKy IHO3EMHOT BaNIOTY Ha MbkGaHKIBCbKOMY puHky. Monituuna cutyauis e 2015 POKY TaKOX
6yna HecTabinkHa.
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2 YMoBH hyHKULiOHYBaHHA Ta CTPYKTYpa KomnaHii (npoaosxkenns)

MNopaTkoBe, BaNOTHE Ta MWTHE 3aKOHOAABCTBO B YKpaidl mMOoxe matw Pi3Hi TnymaueHHA, Ta Oyxe 4yacTo
3MiHIOETECS. MofanbWMn eKOHOMIMHUA PO3BUTOK YKpaiHM 3HAYHOK MIPOID 3anexuTs Big etheKTMBHOCTI
EKOHOMIMHUX, HHAHCOBMX Ta MOHETApHUX 3aXO0AB, AKX BXWBAE Ypsa, a Takox BiA 3MiH ¥y nNoaaTKogiiA,
HOPVAOWYHIA, perynaTUBHIA Ta noniTuukili cdepax.

Ans snaHaqenHn pesepsiB Ha 3HEUiHEHHS KepiBHWLTBO Bepe A0 yRark exoHoMiuHi dhakropu, WO iCHyBann Ka
KiHeuw 3BiTHOrO nepiofly. Pesepsin Ha 3HeUHBHHA AeGiTOPCLKOT 3a60ProBaHOCT] BUAHAYAIOTLCA 33 A0NOMOoron
aHaniay il BikoBOT CTRYKTYPYW Ta aHanisy NNaToCnpOMOXHOCTI oKpeMuX aebitopis. Takwii nigxig 6asyeThen Ha
BU3HAYEHHI 3OUTKIB Bif 3HEUIHEeHHs y 3BITHOMY nepiodi Ha OCHOBI MUHYNMX noaji, Ta 3ab0poHse BUSHABATU
36uTKN, AKi & MOrNU BUHWKHYTW Y pesynbTaTi ManByTHIX o, HesanewHo BiA BipPOFiAHOCTI TakMx ManByTHix
noain.

KepisHuUTBO He MOXe nepeabaunTu BC TeHAEHUIT, SKi MOXYTo BNNMBATW WA EKOHOMIKY YKpaiHW, a Takox Te,
AKMA BANMB (33 HANBHOGTI TAKOTO) BOHU MOXYTh MaTW Ha MaibyTHIM thiHaHcosuii cTan KoMnaHii. Kepienmureo
BreBHeHe, MO BOHO BXMBAE YCiX HeoOXxigHux saxogie Anst sabesnedyeHHs cTaBinbHOI AiAnsHOCT Ta poO3IBUTRY
Komnaril.

Bemanxoenernus mapuie

Y 2013 pouli Tapudbu Ha enexTpuHy eHeprilo AN KPMAUYHUX 0CIB 36INbLIMNUCE Ha 27,5 %, a ANA HACENeHHS -
Ha 48,7 %.

3 OcHOBHI NpMHUKXNK OGRIKOBOT MONITUKN

Mema ¢hiHancosoi 3gimHocmi. Hanatu dinakcosy iHdopmaLiio npo cyB'ekT rocrogapiosaHHsi, wo 3BITYE, KA
€ KOPUCHOIO ANA HUHILWHIX Ta NOTEHUINHWUX iIHBECTOPRIB, MO3UKOAABLIB Ta iHLUMX KPEAUTOPIB Y NPUItHSTT pilueHs
Npo HanaHHA pecypcis ULOMY cyb'eKTOBI rocnoaapiloBaHHA. Taki pilueHHA OXONnIoTL npuaGaHHsa, npogax abo
YTPUMYBAHHA IHCTPYMEHTIB BACHOrC Kanitany Ta G0prosux iHCTPYMEHTIE, a TAKOX HAAAHHS aBo NOTaLleHHs
03K Ta iHWKX hopM KpeauTis,

Ocrosu nideomoeku i nodarts ssimHocmi. [atolo nepexony Komnanit Ha o6nix sianoeigHo go MC®3 6yno
1 civHn 2012 poky. 3 geakumn BuHATKaMu, MC®3 1 BUMarae peTpoCNeKTUBHOIG 3aCTOCYBaHHSA pepakuil
CTaHAapTiB Ta iHTepnpeTauin, Ailounx gna 2012 dinancoBoro poky. Lia pepakuyis 6yna sactocosana npn
nigroToeui BXiAHoro 6anancy no MC®O Ha 1 ciuns 2012 poxy.

dinaHCcOBa 3BITHICTBL CKAafeHa Ha OCHOBI NPUHUMIY cripaRedNUBO| BAPTOCTI, KpiM TUX, cnpaBeanuey
BapTICTL AKMX HEMOXITUBO OUIHUTM AOCTOBIPHO. LIA diHaHcoBa 3BiTHICTL Bigo6paxac NOTOYHY OLIHKY
ynpasniHcbKkoro nepcouany Komnawii. figroroeka ciHaHcoBo! 38iTHOGTI BUMarae Big KepiBHULUTEa
KOMMaHil po3paxyHKiB Ta NpuUnyLUeHb, Wo BNNWBAOTL Ha CYyMU aKTMBIB Ta 3060B'A3aHb, BifobpaxeHUx y
thiHaHCOBIA 3EBITHOCTI, a TakoX Ha CyMK AOXOAIB Ta BUTPAT, WO Bigobpaxalothes y thiHaHCOBMX 3BiTaX
NPoTAroM 3BiTHOTO Nepiogy.

KomnaHia camocTiiiHo Bu3Hauae obnikoBy noniTuky, obupae chopmy Byxrantepcbxoro oKy,
AOTPUMYETBCA E€AWHUX MeToAonoriuHMX 3acap OyxranTepcukoro obriky, sabesneuye cucTemy
BHYTPILHLOrO KOHTPOMED.

Ua dikaHcoBa 3BiTHICTE 3rigHO 3 MC®3 cknapgeHa 3a NPUHUMNOM OGMiKy 3a MepBIiCHOK BapTICTIO 3
KOPUIyBaHHAMM Ha NepeouiHKy 0CHOBHNX 3acobiB. Piharcosa 3BITHICTL NpeAcTaBneHa y TUCSYaEX TPUBEHD
{“Tuc. rpn.”), BCi cymu oxpyrReHi 40 HAaRBRMKICT TUCAYI, AKWLO HE 3a3HAYSHO iHLWE.

3anea npo eidnoeiduicmb. ®iHaHcoBa 3BITHICTL 3a pik, WO 3akiHuyeTbcA 31 rpyans 2015 poky ciknagena
BIANOBIAHO [0 KOHUENTYanbHOI OCHOBW — MixHapoaHi cTaHaapTu ¢hiHaHcoBol 3BITHOCTI, SIK LILOrO BuUMarae —
3akoH YkpaiHu «lpo Gyxrantepcokuit obnik Ta tinascoBy 3BITHICTL B YkpaiHi Big 16 nunus 1999 poky N 996-
XV 3] 3MiHaMK Ta gonoBHeHHAMM Ta 3akoH YkpaliHn «[po akuioHepHi TosapucTeay Bif 17.09.2008 poky Ne
514-VI 3i amiHamu Ta AONOBHEHHAMU.,

Y chiHaHcoBif 3BiTHOCTE Noaana nopieHanbHa iHdopmain 3a nonepeaHiii pik.

Beanepepera dianbHicmes. Ctanom Ha 31 rpyaus 2015 poky noTouHi axtver Komnawii nepesulysany il
noTouHi 30008’A3AHHA, KpIM aBaHCcis, OTpUMaHWX Bij, 3aMoBHUKIE 764 728 Tuc. rpH. Yvetuil 36UTOK CTRHOBUTL
573 308 Tuc. rpw,

Kpim Uboro, kepisBHALTBO BEAXAE, LUO 3a3HaYeHi HIpKYe YMHHUKY noninwaTs thiHaHcoBKi cTtan KoMmnasii:

- Hanpotsisi 2015 poky Tapucm Ha enekTpudHy eHepriio Ans 1opuanuHuX ocib aBinblwmunvce Ha 27,5 %,
a ANA HaceneHHs - Ha 48,7 %;

- KomnaHis nnawnye saiicHvTk nogansLuy onTUMI3aLilo onepauiitHot cTpyKTypH;

- HesaGapom Komnauia nnaHye nepeeedeHHs TapudbHO! cuCTeMM 3 iCHytouol hopMymm «BUTPATH
nnioc» Ha BinbL BurigHy dopmyny RAB (meTon aoxogHocTi iHBeCTOBaHOrO Kanitany)

Takum H41HOM, KEpIBHWUTBO BBAXAE, WO NPUMYILIEHHA CTOCOBHO DesnepepeHol AisnbHOCTI NpY cknaaaHHi uiel
thinaHcosol 3BiTHOCTI © AopeuHum. BignoeigHo, Us dhiHaHcoBa 3BiTHICTL Oyna cxnagena 3 ypaxyBaHHAM
npunywWweHHn cTocoBHO OeanepepsHol AisnkHOCTi, WO nNepegbavae peanisauilc akTWMBIB Ta noraleHHs
3000B'A3aHL B XO4i 3BMYaRHOT AiansHOCTI.

Ocroeri 3acobu. OcHosHi 3acobu einoBpaxatoTbes 3a cobisapTicTio abo yMosHOK coBiBapTicTio (cTocoeHo
akTusie, npuabanux Ao pgatv nepexoay Ha MC®3) 3a BupaxyBaHHAM HAKOMWMEHOTO 3Hocy Ta 30uTKiB Big,
3MEHLWEHHSA KOPUCHOCTI. :
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3 OCHOBHI NpUHUMNK 0BNiKOBOT NOAITUKK (NPOAOBXKEHHS)
OcHoeHi 3acobu 06nikoBYIOTLCA 33 NEPEOLiHEH0I0 BAPTICTHO.

AMOPTU3ALIA HAPaxXOBYETLCH 3a MHIHAM METOZOM NPOTArOM OYIKYBEHWX CTPOKIB KOPUCHOrO BUKOPUCTAHHA
KOXHOTO akTuBY. CepefHi CTPOKUA KOPUCHOTO BUKOPUCTAHHS KOXHOTO aKTUBY € TAKMU:

Byaieni Ta oBnapHarHA ANA nepeaadi enekrpoeHeprii A0 50 pokis
MawwHu Ta oBnagHaHHsR Ao 30 pokis
Mebni Ta iHBeHTap, othicHe oBnagHaHHs, TPAHCMOPTHI Bo 15 pokis

3acobu Ta iHWi ocHoBHI 3acofu

Hesageplwene OyAIBHWLTBO He aMOPTU3YETLCA A0 MOMEHTY 3aKiHYeHHs ByaieHWLUTBA BIANOBIAHWX AKTURIB i
BBOAY TX B EKCryaTaui.

BanaxcoBa BapTicTh OCHOBHUX 3acoGiB NEPErNAAAETECA Ha NPEAMET 3MEHLISHHA KOPUCHOGTI, KON neeHi nogji
4K 3MiHa 0BCTABUH BKa3ylOTh Ha Te, W0 BanaHcoBa BapTiCTs akTUBY He amoxe ByTw Bigwkogorana. Y BUNEAKY
BUABNEHHS 03HAK 3MEHLEHHA KOPUCHOCTI aKTUBY Ta NepeBMIeHHs Horo 6anaHcoBol BAapTOCTi Hap, OLIHOMHOW
BIJILKOAOBAHOIO BAPTICTIO BADPTICTb TAKOTO akTUBY aB0 OAUHMLI, WO FEeHEpYE rPOLUIOBI NOTOKM, CRUCYETLCA A0
BapTOCT ouikyBaHOro BigWKOAyBaHHS. BapticTs ouikysaHoro BifLIKoayBaHHA akTUBIE BUIHAYAETLCS AK Gibla
3 ABOX BEMNUYMH. YHCTOT LiHK NpoAaxy akTwey abo BapTOCTI BUKOPUCTAHHSA aKTUBY.

KoMmnaHia sanyyuna aKkpefUToBAHOTO HE3afnexHOre OUHIOBAYa AN BUBHAYEHHA CrpaBeAnMBol BapToCTi
OCHOBHMX 3acobie ctaHom Ha 1 nunHa 2015 poxky.

3 MeTolo OLiHKA CnpaBeavMEa BAPTICTL BU3HAYeHa srinHo 3 MCEO 16: «cyma, Ha AKY MOXHa 0BMIHATY aKTve
npu 3aicHeHHi yroan Mix fAoBpe obizHaHuMin, BakaouMy 3aificHuT Taky anepatiiio cTopoHamy, 3AificHeHy Ha
3aranbHUX yMORAX.»

MMpw ouiHui eapTocTi MignpueMeTsa afo Horo aKTMBRIB 3acTocoByBanocs TPU 3aranbHYX NAXOAN —~ BUTPATHWA,
AOXIAHVA, NOPIBHANBHWA.

3aknouHum eneMeHToM npouecy ouinkkd Gyno MopieHAHHA pesynbTarTie, OTpUMaHWX Ha ocHoBi BUBpaHuX
oLiHOYHUX Niaxoais, Ta hopMyBaHHSA BUCHOBKY LIOAO BAPTOCTI 06'€KTa OLIHKM LUASIXOM Y3ro/pKeHHa OTpUMaHuX
pes3ynbTaTis i BlInOMOCTeA 40 EAWHOT BENMUUHK BapTOCT.

fpouec ysropKeHHs BPaxXOBYBAB CWIbHi i Cnabki CTOPOHM KOXHOTO MiAXOAY, BW3HAYAB, CKiMbku CYTTEBO
BNAKBAKOTL NPy oUiHLi 06'exTa Ha 06'ekTBHE BIROGPEXEHHA PUHKOBUX YMOB Ta XapakTEPUCTUK OLHIOBAHOrO
ob'ekTa.

Bepy4u go yBarn, xapakrep i BUKOPUCTEHHSI OCHOBHWMX 3acoSis Komnawii npu pozpobui pexkomeHgauin wogo
crpaeegnvBoi BapToCT, OLfHIOBAYI NOXNMaZanKca Ha pe3ynkTaTh BUTPATHOIO nigxody Ans cneuianisoBaHux
OCHOBHWX 3acoBiB  (PO3pPaxyHOK 3anvWKOBO] BapTOCTI 3amilueHHs), NOPIBHAMLHOrO nigxony — ana
HecnewfanisoBaHuX OCHOBHUX 3acofis, Ans akvx Byna AocTynHa puHKoBa iHchopmais npo onepadjii 3 kynieni/
npodaxy Takmx xe abo aHanoriyHMUxX akTusis.

Mg «creuianisoBalyMK aKTUBaMU» MAKTBCH HAa yBasi akTvsu, ki piako, Akwo Baarari xonu-Hebyap,
MPOZATLCA Ha BIAKPUTOMY PWHKY THAKIWIE, AK ¥ cknagi Winoro maiHoeore KOMNNEKCY, YacTVHOI AKOIO BOHM &,
B curly ix yHikansHoeti, oBymosneHol crelianizoBaHiM XapakTepom | KOHCTPYKLIED, Kondbirypauieto, posmipom,
MiCLIEM PO3TALLYBaHHA Ta IHWMMY BNacTUBOCTAMY.

OuiHioBadi TakoX PO3rNAHYNKM MOMUIMBICTE 34CTOCYBAHMS OOX|AHOro niaxoAy 3 METO BUSBAGHHA O3HAK
HEABHOCTI @KOHOMIMHOFO 3HELIHEHHA CneuianiaoBaHnX OCHOBHIX 3acoBiB, A TAKOX BUSHAUEHHS H1OTC BEMUUMHIA.
B akocTi OCHOBKOrO MeTOody B paMKkax AOXigHOro niaxofy Bye oBpanuil Meton AWCKOHTYBaHHA TPOLUIOBUX
MoToKiB.

Bamoma riodanrs i hynkyionancHa eamoma. FKLLO He BKasaHe iHle, yci cymu B Uil thiHaHcOoRBilH 2BITHOCTI
npeAcTaBneHi B HaUoHanLHIk BamoTi YKpainy, YKpaiHChKIA rPUBHI, AKA TAKOXK € (YHKLOHANLHOI BaNIOTOK
KomnaHir,

Mepepaxyvok inosemnol eamomu Onepauii B iHO3eMHIl BanwoTi nepeicHo BigoGpaxalTbes y
(hyHKUIOHaNLHIA BanOTi 33 OBMIHHUM KYPCOM, WO Aie Ha [aTy aaifcHeHHs onepauii. MoHeTapHi akTuem |
3060B'A13aHHA, LEHOMIHOBAHI B IHO3EMHIA BanIoTi, NepepaxoByoThea ¥ YHKUiOHaNLHY BamOTY 38 OBMIHHUM
KYpCOMm, Lo Aie Ha 3BiTHY AaTy. Bei kypcoBi pisHuLi BKNIOYaIOTLCA A0 3BITY NPO cyKynHUiA A0XiA arigHo 3 MCH3.
HemoHeTapHi cTaTTi, AKi OLIHIOOTLCS 3a ICTOPUMHOK BapTICTIo B IHOZEMHIH BamoTi, nepepaxosyoTbea 3a
0BMiHHUM Kypcom, wo AfAB Ha faty nepsicHoi onepayji.

HemoHeTapHi cTaTTi, Akl OUiHIOIOTECA 3@ CNPABEANIMBO BApTICTIO B IHO3EMHINR BaNIOTi, NEpPepaxoRyIoTLCA 3a
0BMiHHMM KypCOM, AKVIA AiSB Ha AaTy BUSHAYEHHS CpaBeanyUBOT BAPTOCTI.

Bumpamu Ha nosuku. Butpatv Ha nosuku, BesnocepeaHso nos'ssadi 3 npuaGaHHsm, OynieHKUTEOM abo
BUPOBHULITBOM &KTUBY, AKWIA B CUNY HEOBXIAHOCTI BUMArae TPUBANOrC Yacy ANs MOro MiAroTOBKW A0 NAAHOBOMO
BUKOPUCTEHHA abo no npogaxy, kamitaniayloTbes AK YacTuHa HepeicHO! BapTocT Takoro aktuey. Yeoi irwi
BUTPATH Ha MO3UKKU BILZHOCATLCA HA BUTPATH B TOMY 3BITHOMY nepiofi, B AKOMY BOHU Byn norneceHl. Butparn

Ha nosvku MicTATe y coGi BunnaTy BiACOTKIB Ta iHWI BUTPaTH, NOHECEHI KoMNaHiew y 3B'A3KY 3 3anydeHHsm
MO3NKOBUX KOLUTIB.

3menuwieHHsi KopucHocmi HedbiMarcoaux akmueie. Ha koxHy 3siTHy aaty KomnaHis npoeoamTs OUliHKY
HasIBHOCTI 03HaK MOXITMBOTO 3MEHLUEHHS KOPUCHOCTT aKTUBIB. 32 HAABHOGTI TaKUX 03HaK aBo Npu HeoBXigHoET] -
NPOBEAEHHA LUIOPIYHOrO TECTYBAHHA Ha NpeaMeT 3MEHIWEHHA KopueHocTi KoMMaHia BuaHadae cymy
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3 OcHoeHi npuHyunk 06RIKOBOT NONITUKK {NPOAOBXEHHSA)

BIAWKOAYBaHHA akTuey. Cyma BialuKoAYBaHHs akTwey € BinblWo 3 ABOX BenUYMH: crnpaeeanueol BapToOCTi
akTuBy abo ogMHWLI, WO reHepye rpowoBsi NOToKu, 3a BrpaxyBaHHAM BUTPAT Ha peanizauiio i BapTocTi
BUKOpUCTaHHA. Cyma BIALIKOAYBAHHA aKTUBY BU3HAUAETBLCS AN KOXHOMO OKPEMOro aKTUBY, AKLLO LEeR axkTus
reHepye Ha/IXOAKEHHA KOLITIB i U KOLWITW, B OCHOBHOMY, HE 3anexaTs Bif iHWNX akTreis abo rpyn aktusie, Konw
Oanavcoea BapTicTh aktvey aGo oauHuui, WO redepye FPOWOBI MOTOKM, nNepeBWWye cymy #orofil
BIWIKOAYEAHHA, BBAKAETLCA, WO WOMQ/i KOPUCHICTh 3MEHWWNAach, | Horofil BapTICTL CNUCYETBCH A0 CyMU
BiALLKOZYEAHHA. [pu OUIHLI BapTOCTi BMKOPWUCTAHHA OdikysaHi FPOLUOBI NOTOKM OVCKOHTYIOTLCA AC TXHLOT
TenepiwHbo! BapTOCTI 3 BUKOPUCTAHHAM CTABKM AWCKOHTY (40 ONOAATKYBaHHA), We Bigobpakae nOTouHI
PVHKOBI OUIHKW BapTOCTI rpoweil y yaci ¥ pusukY, BnacTuei UboMy akTuey. MpW BUSHaYEHH cnpaBennueo!
BapTOCTI 3@ BUPaXyBaHHAM BUTPAT Ha peanisaliioc BPAXOBYIOTLCA OCTaHHI onepauii Ha PUHKY. Y pasi
HEMOXNUBOCTI BUSHAYEHHA TEKMX onepaLllii BUKOPWUCTOBYETLCA BIANOBIOHA mogens ouiHku. Taki PO3paxyHKu
NIATEEPAKYI0TECA OLUTHOUHUMY KoedillieHTaMK, KOTUPYBaHHAMK akLil, SKi BiNbHO obepTaloTbca Ha BigkpuToMy
PUHKY UIHHUX nanepis, 4u IHWLIMMK NOKA3HUKaMK CNpaBejnUBOT BAPTOCTI, WO € B HAABHOCT.

PozpaxyHoK 3MeHIeHHA kopucHOCTi Komnaii PpyHTYeTeCcA Ha AeTanbHux KOWTOpUCax Ta MNPOrHO3HUX
pospaxyHKax, Lo CKNagaThCA OKpemMo ANA KOXHOT 3 oAuHULL KomMnaHil, wo reHepyloTb rPOLWOBI MOTOKU, MidK
AKMMW PO3ROAINSIOTECS IHAUBIAYaNbHI akTiew, KoWwTopucn Ta nporHosHi PO3paxyHKn, SK NPaBuUno, oXonnTe

nepios, y mate pokie. Ans 6Ginbly TpuBanux nepiofie pospaxoryeThCs ACBrOCTROKOBWIA TEMN 3POCTAHHA, AKUR
3aCTOCOBYETHCA ANA NPOrHO8YBaHHA MaUBYTHIX rPOLWWOBKUX NOTOKIB NiCNs M'ATOrO POoKY.

36MTKK BiA 3MEHUWIEHHS KOPWCHOCTI TpUBaKYOT AisnbHoCT], B TOMY YMCAI Bif 3MeHLUEHHA KOPUCHOCTI 3anacie,
BM3HAIOTLCA Y 3BITI NPo NpUBYTKKM Ta 3BUTKM y cKNadi TMX KaTeropii BuTpaT, sk BIANOBIZAITL ¢hyHRLIAM aKTUBIE
3i 3MEHLUEHOK KOPMCHICTIO, 3@ BUKMIOYEHHAM MONEpeaHbo MepecliHeHuxX of’ekTis OCHOBHMX 3acobie, cyma -
FoouiHkM sixux eifoBpaxanacs GesanocepesHb0 y CKAaAi IHWGrG CyKYMHOro Roxofy. B Takomy sunaggry
3MEHWEHHA KOPUCHOCTI Takox BiaoGpaxaeTes ¥ CKNaai iHLWOro CYKynHOro A0X0AY B CyMi, LU0 He nepesnuwye
fnonepeasboi NepeoliHky.

Ha koxHy 3BiTHY naTy Komnawin 3aificHiOE OLiHKY HaABHOCTI 03HaK Toro, uio aGUTOK Big, 3MEHLUEHHR KOPUCHOGTI,
BW3HaHWIA OO MEBHOTO aKTWBY paHilie, KpiM ryABina, Bxe He icHye abo aMeHWWBCH. 3a HASBHOCTI TaKUX
03Hak Kommarin OUIHIOE CYMy BIALUKOAYBAHHA aKTUBY ab0 oaMHML, LLO FeHepye rpowosi NOTOKW. 3BUTOK Big
3MEHLUEHHA KOPUCHOCTI, BUSHAHWA ANA aKTWBY B MONepeaHiX rnepioaax, CTOPHYETLCA B TOMY BUNAIKY, AKWO
IMIHWNUCH NonepesHi APUNYLIEHHS, 3aCTOCOBAHI NS BUSHAYEHHS CYMU BiGLIKOAYBaHHS aKTMBY 3 MOMEHTY
BU3HAHHA OCTaHHLOTO 3BUTKY BIA SMEeHILeRHA kopucHocTi. BanaHcosa sapTicTs akTusy, 3GinblWeHa BHACNIAOK
CTOPHYBaHHA 3DWUTRY BiJ 3MEHLIEHHS KODWCHOCTI, HE NOBMHHA nNepeBuLlyBaTH GanaHcoey BapTicTe (3a
BMPaXyBaHHAM amopTisaLlii), fky 6 BuaHauunm, Ao 6 sEUTOK Bif SMEHLIEHHA KOPUCHOCTI AKTMBY HE BU3HANU
B nonepeaHi pokn. CTOpHYBaHHA 3BUTKY Bif 3MEHLIEHHA KOPUCHOCTI BM3HAETLCA Y 3BiTi npo npudyTkn Ta
3buTKN, 33 BUHATKOM BUNAAKIB, KONW aKTUB BigoGpaxaeTbcA 3a nepeouiHeHol CyMOo. ¥ Takux Bunagkax
CTOPHYBaHHA Bif0BpaxaeTbCs AK SOOUIHKE.

PiraHcoel iHcmpymenmu — nepeicHe eU3HaHHA | ModanbLwua ouiHka.
i) @inaHcoBsi akTHBK

.[lepaicHe eu3HaHHs ma ouinka. 3rigHo 3 nonoxeHHsmu MCBO (1AS) 39, chiHaHcoBi akTuBm knacudikyloTeen,
BIAMOBIAHO, AK (hiHaHCOBI aKTUBK 33 CNpaBefMBOID BAPTICTIO 3 BinobpaxeHuam nepeoLivku ax npubyTky abo
30uTKy, KpeguTH Ta AebiTopcbka 3a60PropaHicTb, HBECTULI, YTPUMYBaHI [0 noraweHHs, diHaHcosi akTuen,
HasiBHi Ans npofaxy, abo aK noxigHi diHaHCOBi IHCTPYMERTM, BUSHAYEHi AK IHCTPYMeHTH XS[KYBAHHA MPW
echeKTUBHOMY XepkyBaHti. Komnania BusHauae knacndikaviio (iHaHcoBoro akTusy fpn NEPRICHOMY BU3HAHH],

Y Bunaaky, AKWO iHBECTUUIT He knacugikyloTbCs sk (DiHAHCOBI akTMBM 3a cnpaBeAnvEOH BAPTICTIO 3
BiRoGpaneHHsM nepeouiHkn Ak npubytky aGo 36UTKy, TO npu nepBiCHOMY BU3HAHHI A0 ix crpasepnveol
BaprocTi 4oaaThea GeanocepeaHLO0 NOB'A3AKI 3 HUMW BUTPATY 3a onepavicto.

Bct onepauii 3 xynieni aGo npogaxy chiHaHCOBMX aKTWBIB, WO BUMAaraloTb NOCTAYAHHS aKTUBIB Yy CTPOK,
BCTGHOBMIOBAHWIA  3aKOHOAABCTBOM abo npaBunamu, APUAHATAMM Ha NEBHOMY PUHKY {onepauif Ha
“CTaHOapTHUX YMOBAX"), BU3HAKTLCA Ha AaTy yKnaaaHHs yrogw, ToBTo Wa A4aTy, KonW Komnawis Gepe Ha cebe
300oB'A3aHHA KynuTK abo npopaTtu akTus.

®iHaHcoBi axTMeM Komnawii Bknio4vaioTe rpowIOBi KOWTM Ta iX eKBIBANeHTH, TOProBy Ta Wy AebiTopcbKy
aaboprosaHicTb i dhinaHcosi iHBecTULT, HasBHI gNs Npoaaxy.

Ctanom Ha 31 rpyaus 2015 Ta 2014 pokis Komnawisn He knacudikysana oAHuX hiHAHCOBMX akTUBIE sk
(hiHAHCOBi @KTWBY 32 CNPaBEANUBOIO BAPTICTIO 3 BIAOBPAXEHHAM NepeoLiHkY AK npubyTry abo 3BuTKy 4K sk
iHBECTULT, YyTPMMYBaHI 40 NoraweHns,

flodanswa ouirka. MNoganswa oLiHKa MiHaHCOBNUX AKTYEIR TAKVM YNHOM 3anexnTb Bif Tx kracudikawir

Kpedumu ma Oebimopceka 3abopezosaricms. Kpeputn Ta pebitopcbka saboprosaHicts - Ue HenoxigHi
(PiHaHCOBI AKTUBY, WO HE 0BEPTAIOTLCA Ha AKTUBHOMY PUHKY, 3 thiKCOBaHUMY a6o 0BYMOBMEHUMKM NNaTexamu.
Ricria nepsicHOro BuaHaHHsi Taki chiHAHCOBI aKkTBM BinOBPaXaOTLCA 38 AMOPTWU30BAHOK BapTICTIO 3
BUKOPUCTAHHAM MeTodly echekTUBHOT NPOUeHTHOT CTABKM 33 BUPAXYBaHHAM 3MEHLUEHHs KOPUCHOCTI.
AMOPTM30OBaHA BapTICTb PO3PEXOBYETLCA 3 YpaxyBaHHAM AMCKOWTIB abo npemiit npu npuabanHi, a Takox .
KOMicCiiHUX abo BWTpaT, AKki & HeBid'eMHOK YaCTUHOW edeKTMBHOT NPOLEHTHO! crasiy. AmopTuzalina 3
BUKOPUCTaHHAM METOAY edeKTUBHO! NPOoUEHTHOT CTaBKN eigoBpaxaeTbcs y 3BiTi npo npubyTku Ta abutkn y
cknagi chinaHcosux suTpar. 36UTKM BHACHIAOK 3MEHILENHR KOPUCHOCTI BU3HAKTLCS Y 3BT Npo npubyTrn Ta
30uTKN ¥ cknagi chiHaHCOBUX BATPAT.

®inaHcoei iHeecmuuil, Haseni Ons npodaxy. Haseri ans npoaaxy didancosi iHBECTWLIT BKNIOYAIOTE ACMLOBI |
Boprosi UiHHI nanepw. Jonkosi iHBecTUUT, KnacudikosaHi Ak HaseHi ona npogaxy, - ue Tax inBecTuuii, aki He



MAT “OTEK Aninpoo6nenepzo” Mpumimku do ghinarcoeol 3gimuocmi 32i0H0 3 MC®3 3a 2015 pik

3 OcHOBHI npMHUMNY 06nikoBol NoniTUkK (MPOAOBKEeHHA)

Bynu knacudikoBaHi aHi sk NpuaHaqeni Ans Toprieni, aHi AK NepeouiHioBaHi 3a cNpaBeAnvBoIo BaPTICTIO Yepes
npubytox abo 36uTok. Boproei LMK nanepu y Lill kaTeropii - ue Taki UiHHI nanepu, AKi KOMMaHia Mae Hamip
yTPUMYBaTM MPOTAFOM HEBU3IHAYEHOTO Hacy i Ak MOXNYTb Byt npojaHi ana uineh aabeaneveHHs NiKBiAHOCT
abo y BianosiAb Ha 3MiKY PUHKOBUX YMOB.

Micns nepsicHo’ ouisky diHaHcosi iHBECTULT, HAABHI ANA NPOAEKY, OLHIOTECA 3a CNPaBSANUBOIC BapTICTIO, &
HepeanisosaHi [OXOAW aB0 BMTPATU 32 HUMM BUSHAKOTLCA AK THLLIMGA CYKYNHWIA Aoxip y cknaai pesepey
iHCTPYMEHTIB, HasBHUX ANA NPOAAXKY, aX A0 MOMEHTY TIPUNWHEHHS BU3HAHHA iHBeCTUUIT, B AKIN Hakonuderi
aoxonn abo BuTpaTH NepeknacucikoByIOTLGA 3 Pe3IePBY IHCTPYMEHTIB, HAfBHUX ANA Npoaaxy, A0 CKnagy
npuByTky abo 36uTky, | BU3HAKTLCA AK (iHaHCORI BUTPaTA.

Komnanist oujHvna ceol piHAHCOBI AKTUBMW, HASBHI ONA Npodaxy, Ha npeameT CNpaseQNMBCCTI APUNYLLEHHSR
PO MOXNUBICT | HAABHICTL HaMipy NpoaaTH iX ¥ HaBkioMy MaiRbyTHboMY. Fkwie Komnatis He B 3M03i

3AlCHIOBATY TOPTIBMID UMW aKTWBaMKM Yepe3 BiACYTHICTbL aKTUBHUX PUHKIB ANA HUX, i Hamipu KepiBHULUTBA
WOAC TX Npofaxy B Haibnwkyomy MaiGyTHboMy 3MiHWNIKMCL, KoMnaHin B pigkux BUNajKax MOXe yXBanuti
pilueHHs woao nepeknacwdikauii Takmx thivaHcoBMX axTueiB. [Mepeknacudikauia [o kaTeropii noauk i
neBiTopcbkoi 3aboprosaHocTi AC3BOMSIETECA Y TOMY BUNAzKy, SKIWO (PIHAHCOBUA aKTWUB 32f0BONbLHAE
BU3HAUGHHIO T03UK | AeGiTopehkoi 3aGoproBaHocTi, | NpU LEOMY KOMMaHIA Mae MOXIUBICTL | Mae Hamip
YTPUMYBATU Lji AKTUBN B OCSKHOMY MaiByTHbOMY abo ac norawenHa. [epeknacudikauis A0 cknaay -
iHCTpYMeNTIB, YTPUMYBAHWX AO MOralWeHHs, [O3BONMAETLCA TiNbKM B TOMY BUNaaKy, SKUWO KoMnaHia wmae
MOXITUBICT | Mae HaMip yTpuMyBaTu chiHaHCOBVA aKTUB A0 NOTALLEHHA.

Y BUNaaky chiHaHcoBMX akTUBiB, Nepexnacudgikoanyux 3i cknagy kareropil “HassHi AnAa npeaaxy”, nos'AsaHi 3
HMMM noxoau aBo BUTPATH, paHille BU3HAHI ¥ cknaal xanitany, aMOpTUSYIOTLCS Y CKagi npudyTKy abo 26uTky
MPOTArOM PelT CTPOKY IHBECTULI i3 3aCTOCYBaHHAM ePeKTUBHOI NPOUEHTHOT CTaBKN. PizHuus Mk HOBOID
OUJHKOIO BMOPTVZCBaHOI BapTOCTI Ta OUiKyBaHWUX rPOLUOBMX NOTOKIB TAKOXK AMOPTU3YETBCH NPOTArOM peluTu
CTPOKY BMKOPUGCTAHH® AKTUBY |3 32CTOCYBaHHAM eIeKTUBHOI NpPOLEHTHOT CcTaBku. Ao 3rogom
BCTEHOBMOETHES, WO aKTUB 3HeLiHMBcs, cyma, sinoGpaxeHa y kaniTani, nepeknacudikoByeThCA A0 3BITY npo
npubyTry Ta 3BUTKK.

MpunureHts suaHanHsA. BunananHa thiHaHcoBoro akTuey (abo, AKWO 3aCTOCOBHO, YaCTWHU (HiIHAKCOBOTO aKTUBY
a6o YaCTUHW rPYMY aHanorivHWX hiHaHCOBUX aKTWBIB) NPUNMHAETECH ¥ BUNAAKY!

. 3aKiHVeHHS 4il Npas Ha OTPUMEHHS rPOLLOBUX HAJX0AKEHL Bif TAKOrO aKTUBY,

. KomnaHia nepegana ceol NpaBa Ha OTPUMAaHHA rPOLLOBUX NOTOKIE BiA aktusy abo BaAna Ha cebe
3060B'A3aHHA 3 BANNATM TpeTid ocobi ogepxyBaHWX rPOLIOBWMX MOTOKIB ¥ NoBHomy ofcAsi Ta Ges
CYTTEBOI 3aTPMMKI 32 “TPaH3WTHOW' yroaoto, i abo (a) KomnaHia nepegana npakTniHo BCi pUanKu T&
Buroan sig aktusy, aBo (6) Komnadia He nepenae, ane i He 3anuwae 3a coBOw, NPAKTUMHO BCIX
pusuKiB Ta BUrod Big axkTWBy, ane Nepeaana KOHTPOMNb Haj LM akTUBOM,

¥ pasi ako KomnaHin nepepana csof Npaea Ha OTPUMAHHSA FROLIOBUX HAAXOLKEHb Bif, aKTWBY, NPY LUbOMY aHi
nepegaswm, aHi abepinun 3a ¢oboI0 APaKTUYHO BCIX PW3WUKIB Ta BWUroA, NOB'A3EHMX 13 HUM, a TaKoXK HEe
.MEpeAaBIM KOHTPOMb HAZ aKTMBOM, Takui akTue eigoGpaxaetbcs B 06niky B poamipi Tpuearo4oi y4acri
KomnaHil B UbOMYy aKTUBI.

Y uboMy Bunagky KomnaHia Takox BU3HaE pignosinne 306oe'aszadusA. [epepaHuii akTue i BIANCBIAHE
2060B'A3aHHA OUHIOIOTECA Ha OCHOBI, o Binobpaxaec npasa Ta 3060B'A3aHHsA, 3GepexeHi KomnaHieto.

[MpopoeXeHHA y4acTi 8 akTuei, 1o mae dopmMy rapasTii 3a nepeaaHnM aKTMBOM, OLJHIOETECS 33 MEHLLOW 3
ABOX CyM: NepeBicHOW GanaHcoBoio BapTiCTIO akTBy abo MakCUManbHOK CYMOK KoMeHcaui, o moxe Bytn
npen'seneHa Ao onnatit Komnawii,

ii) 3MEHLIEHHS KOPUCHOCTI thiHaHCOBKX axTusis

KoMmnaHisl BUSHAYAE, Y1 iCHYIOTh OB'€KTWBHI O3HAKW 3MEHLUEHHA KOPUCHOCTI thiHaHCOBMX aKTMBIB 4K rpynu
thiHAHCOBUX aKTUBIB Ha KOXHY 3BITHY AaTy. o

BeaxaeTsca, o BiAGYBAETECA 3MEHLIEHHA KOPUCHOGTI HHAHCOBOMO aKTWBY YW rpynw ¢hiHaHCOBMX aKTMBIB
TiNbKM TOO), KOMK (CHYIOTL 08'€KTUBHI 03HAKW 3MEHLUIEHHA KOPMCHOCTI B pesynbTaTi oAniel uv Ginswe nogii, wo
HacTanu nicns MEpBICHOTO BUSHAHHA aKTvsy (‘BMNAAOK BUHWKHEHHA 3OUTKIB"), i Takuit BUNagokK abo Bunagku
BUHWKHEHHA 3BUTKIR MAOTE BNNUB Ha OvikysaHi MailByTHI rpOLLOBI NOTOKM Bif aKTMBY WW rpYNU iHaHCOBMX
aKvsie, Skl Moke ByTM A0CTORIpHO BU3HaueHWW. OO'EKTUBHI O3HAKW 3MEHLUEHHS KOPUCHOCTI MOXYTb
BKITIOMATH O3HAKW TOTO, LG NO3VYanbHUK YW FPYNa No3uYanbHUKiB 3a3HatTe CyTTEBNX diHaHCOBUX TPYAHOLLIE,
nopylyioTe 3060B'ASAHHS 31 CNaT NMPOLEHTIB um OCHOBHOT cymu Gopry, WMOBIpHICTL DaHKpyTCTBa 4l
hiHancoBoi peopraHizauii, @ TakoX CBiAYeHHs, Ha MIACTABI CNOCTEpexyBaHO! PUHKOBO incbopmauit,
MOMIPKOBAHOMC 3MEHLIEHHS OUiKYBaHWUX MaiByTHIX FPOLIOBUX NOTOKIB, HANPUKNAaA, 3MiHY Y piBHI NPOCTPOYEHUX
nnaTexie abo B EKOHOMIUHMX YMOBaX, LLEO KOpenicioTh 3i 3buTkamu 3a akTueamm.

Qinancosi akmuey, Wo OORIKOEYIOMBECS 3@ aMepmMuU3ceaHoio eapmicmio. CnouaTky KomnaHia BuaHauas, 4u
icHyIOTh OB'EKTVIBHI iHAVIBIAYarbHI 03HAKM 3MEHLUEHHA KOPUCHOCTI PiHAHCOBIX AKTUBIB, KOXEH 3 AKMX OKPEMO €
CYTTEBUM, @ TaKOX iHAuBiAYyarnbHi aGo CyKynHi O3HaKW 3MEHLIEHHS KOPUCHOCTI (hiHaHCOBUX axTuBiB, KOXEH 3
AKX OKPEMO He € CYTTEBUM. Y BUNAAKY, AKLWO 06’€KTUBHI 03HaKM SMEHLUEHHA KOPWCHOCT] pO3rMAHYTOro OKpemo
(hiHaHCOBOrO aKTMBY (CYTTEBOrO abo HEcyTTeBOrO) BIACYTHI, Li# akTvB BKMIOYAETLCR A0 rPYNi dhiHaHcoBUX
AKTMBIB 3 BHANONMHAMM XapPaKTEPUCTUKAMI KPeAMTHOTO puanky. Taka rpyna (iHancoBux akTusie OUIHIETLCH
Ha NpeaMeT 3MEeHLIEeHHA KopucHocTi Ha CYKynHiii OcHOBI. AKTWMBK, IO OUIHIOIOTECA OKPEMO Ha npeamer
3MEHLUEHHS KOPUCHOGTI, | CTOCOBHO SIKMX BU3HAETLCH aB0 NPOAOBXYE BUIHABATUCA 30MTOK Bil 3MEHLUEHHA
KOPUCHOCTI, HE MOBUHHI OLIHIOBATUCA Ha NPeAMET 3MEHLIEHHA KOPUCHOCTI Ha CYRYNHI# OCHOBI.



fIAT “OTEK tHinpoo6nerepzo” MNpumimiu do dhinancosol 3simuocmi 3eidno 3 MC$3 aa 2015 pix

3 OCHOBHI NpUHUMNK OBNiKOBOT NONITUKN (NTPOAVBKEHHS)

3a HaaBHoCT 06'eXTUBHUX O3HAK NOHECEHHA 3DUTKY B pesynbTaTi 3MEHLWEHHA KOPUCHOCTI thiHaHCOBUX aKTURIR
cyma 36UTKY BW3HAYaETLCA AK PisHMUA Mixk BanaHcomQio BapTicTIo akTVBiB Ta npuseseHol0 BapTicTio
ouiKyBaHNX MaliByTHIX MPOLLOBUX NOTOKIR (38 BUpPaxyBaHHAM manbyTHIX ouikysaHnx 3GUTKIB 3a KpeanToM, AKi e
He Bynu noxecedi). lNpueepeHa BapTicTe O4iKyBaHUX MaibYTHIX rpOWOBUX MOTOKIB [AMCKOHTYETRCA 3a
NepeiCHOK eeKTWBHOK MPOLEHTHOI CTABKOIO 3a (iHAHCOBUM AKTUROM, FKILO KPEeauT HAJAHOo nig nnasaouy
NPOLEHTHY CTaBKy, TO CTABKOW LUCKOHTYBAHHA ANS BW3HaueHHs 36UTKIB Bif 3MeHWeHHs kopucHocTi Gyne
fOTOUHa edeKTUBHA NpOoUeHTHA craBka. banaHcoBa BapTIcTh aKTMBY 3MEHLIYETLCA WAAXOM 3aCTOCYBAHHA
paxyHky pesepey, Ta cyma 3BuTKy BW3HaeTbCA Yy 3BiTi npo npubyTkn Ta 30wtkn. [MpouentHi aoxopw
HEpaxoBYIOTECH HA OCHOBI 3MeHleHo! GanaHcoBCT BapTOCTI Ta 3 3aCTOCYBAHHAM NPOLEHTHOT CTaBKu,
BHUKOPWCTAHO! 515 AMCKOHTYBaHHst MaiGyTHIX rpoLloBIX NOTOKB 3 METOK BUMIDIOBAHHA 30MTKIB Bif 3MeHWeHHA
kopucHocTi. MpoUeHTHI goxoan BigobpaxatoTbCa Yy cknadi [oxoAis Bia hiHAHCYBaHHA y 3BITI Npo NpUbyTKX Ta
36uTKK. KpeowuTy Ta BianosigHuii peseps CNUCYTHCA, KOMW BXE HEMAE pearkHol NepCrekTUBN BiALLKORYEaHH:A
y HanBnkdomy vaci, a ece 3abesneqenns 6yno peanisosado uu nepegano KomraHil. SKWOo y HacTynHOMY poLyi
CyMa OuiKyBaHOro 36WTKY Bif 3MEHILEHHSA KOPWCHOCTI SHIKYETLCA, W Take SHUKeHHA Moxe ByTu of'ekTuBHO
noe'asaHe 3 nogieto, Wo einbynaca nicns BUIHaAHHA 30UTKY Bif 3MEHLIEHHA KOPWUCHOCTI, TO PaHille BU3HAHWA
36UTOK BiA 3MEHLUEHHA KOPUCHOCTI 36iNbLUYeThCH UM SMEHLLIYETECA LUNSXOM KOPUIYBaHHR PaxyHKy pPe3epsy.

AKIWO CNMCaHHs NisHille BIOWKOZOBYETHGA, TO iHaHcosi suTpatv y 3BiTI npo npubyTku Ta 36UTKM
KpeauTYOTECA.

QinaHcosl iHeecmuull, HaseHi Ona npodaxy. CTocoBHO hiHARCOBMX HBECTULR, HaABHUX ANA NPOOAXKY,
KomnaHis Ha KOXHY 3BiTHY AaTy OUIHIOE HasiBHICTL OG'EKTMBHUX O3HAK 3MEHLUEHHS KOPMGHOGCTI dhiHaucosoi
jmBecTUUil abo rpyrmv chiHancoBux iHBECTULA.

Y BUMaaKy, KonM iHBecTWUiT B KaniTan knacudikosaHi 8K HaABHI ANA Npoaaxy, 06’eKTUBHI 03HAKN 3MEHLLEHHA
KOPWUCHOCTI NOBMHHI BKMOYATM 3Haune abo NOBTOTPUBANE 3MEHLUeHHS CrpaBednueol BapToCTi iHBECTWLA
BigHOCHO BapToCTi iHBecTuuil. “3HauyllicTe” HeoBXiAHO OLJHIOBATM y NOPIBHAHHI 3 MNEepBICHOW BapTICTIO
iHBECTULT, @ “TpUBANICTL” - ¥ NOPIBHAHHI 3 NEPIOAOM, NPOTAroM sKOro cripasensnuea BapTicTs Oyna meHwa za
nepsicHy BapTiCTb. [py HASBHOCTI 03HAK 3MEHLLEHHA KOPUCHOCT CYKYNHNA 3BUTOK, BUaHAYSHWIA AK RISHULIA MK
MOYATKOBOK BAPTICTIO NpUADAHHA Ta NOTOYHCID CNPaseasMBoIC BAPTICTIO, BUKMIOYAIoHUK 30UTOK Big 3aMEHLLIEHHS
KOPUCHOCTI IHBECTULNA, paHille BU3HAHCTO Y 3BITi NPO NpUGYTKM Ta 3GUTKK, BUNY4AETLES 31 CKNAAY iHWOTOo

CYKYNHOro [0X0Ay Ta BM3HAeTbeA y 3BiTi Npo npubyTkm Ta 30MTKWM. 30MTOK Bid 3MEHLIEHHRA KOPUCHOCTI
iHBECTULIN ¥ KaniTan He CTOPHYETLCA Yepes 3BiT Npo NpubyTku Ta 36UTKK; 36inblUeHHA cnpaBesnmeol BapToCTi
LMX IHBECTWUIR NICNA 3MeHLIEHHS XKOPUCHOCTI BU3HaeThca Ge3nocepesrbo y cxriagi IHWOro CyKynHoro goxoay.

Y sunagky, konu GOProsi iHCTpyMeHTW knacucikoBaHi AK HasBHI ANA NPOAAKY, WMOBIPHICTL 3MEHWIeHHN
KOPUCHOCTI BM3HAYaETbCs aHanoriyHo fo GiHaHCOBMX aKkTMBIB, WO BIKODpaxaloTLCs 33 aMOPTU30BAHOW
BapTicTio. OnKak cyma BigobpasieHoro abuTky Bio 3MEHWWEHHA KOPUCHOCTI ABNAE COBOI0 HaKONM4eHNIA 3BUTOK,
OLHEHWI SK PI3HWLA MDK aMOPTU3IORAHOK BApTICTIO | NOTOYHOW CNpaBeAnvuBoio BapTICTIO, 33 BUPaXYBaHHAM
3BUTKY Bif, 3MEHLUEHHS KOPUCHOCTI 33 LMK IHBECTULIAMK, paHillie BUIHAHOTO Y 3BIiTi Npo MpubyTkRY Ta 36UTKM.

MaiGyTHI NPOLEHTH] AOX0AM HAPaXOBYIOTECA HA OCHOBI 3mMeHweHo! BanaHcosol BapTOCTi Ta 3 38CTOCYBAHHAM
"TIPOLIEHTHOT CTABKV, BUKOPUCTAHOT Afif AMCKOHTYBAHHA MaiByTHIX rpooBUX NOTOKIB 3 METOI0 BUMIPIOBAHHA
1aBuUTKIB Bif 3MEHIUeHHA KopucHocTi. MpoueHTHi aoxoan BigobpaxaTees y cknagi Aoxodis Bif dinarHcysanus,
fAxwo y HacTYNHoMY nepiodi cnpaseanuea eapTicTe GOProBoro HCTPYMeHTY 26iNbWYeTsCs, | Take 3BinblueHHs
o6'eKTMBHO NOB'A3aHe 3 nogicto, Wo eiabynaca nicna NepBiCHOrC BUSHAHHA 30UTKY BiA, S3MEHLLEHHA KOPUCHOCTI
y 3BiTi Npo NpuByTkM Ta 36MTKY, 3GUTOK Bi 3MEHLWEHHS KOPUCHOCTI CTOPHYETLCA Yepes 38iT npo npubyTm Ta
30UTKM.

ifi) ®iHaHcosi 30bos'A3aHHA

MepsicHe euaHanHs ma ouiHka. PiHaHcosi 3060B'AsanHs, wo nepebysaioT y ciepi aii MCBO (IAS) 39,
knacudikyloTecs BignosigHe Ak diHancosi 3060B'A3AHHA, NepecuUiHioBaHi 3a cnpaseAnnEcto BapTICT Yyepes
npuByTok abo 36MTOK, KpeauTv Ta no3uku, abo sk NoXiaHI diHaHCOB! IHCTPYMEHTH, BUSHAYEH! AK (HCTPYMEHTH
XEMKYBaHHA Npu edekTMBHOMY XemkyBaHHi. KomnaHia BuaHaqae knacudikauiio dginancosoro 30608'A3aHHA
npu AepeicHOMY BirzHaHHi, PiHaHcosl 3060B'A3aHHA NEPBICHO BUZHAIOTLCSA 32 CMPABEANUBOI BAPTICTIO NMioc
BUTpaT, GeanocepeAHLE NOB's3aHi 3i 3AifcHeHHAM onepaui (AnA KpeauTie Ta No3wk).

dinaHcosi 30008'A3aHHA KoMnaHii BkNioWamTe TOProBY Ta [HIWY KpeaMTOpcbKy 3aGoprosaHicTb, a TaKox
MPOUEHTHL KPEeANTH Ta NO3NKW.

Modansiwa ouivka. Topanbiua cuiHka dinaucosux 3060B'A3aHL TAKUM UVHOM 3aNeXuTb Bif X knacudikauir

Mpouenmni kpedumu ma noauxy. TiCNA NepsiCHOr0 BWSHAHHA KPEOWTW Ta NO3MKK BigoGpaxaloTbcs 3a
aMOPTU3CRAHOKD BAPTICTIO 3 BWKOPUCTAHHAM MeToay edeKkTUBHOT npoueMTHO! cTasku. TpubyTku Ta 3BUTKM
BifoBpaxKaloTLCA Y 3BITI Npo NpuBYTKM Ta 30MTKW, KONW BUSHAHHA 3060B'A3aHb NMPUNWHAETECA, 8 TAKOX Y
npoueci amopTusauii 3 BUKOPUCTEHHAM METOAY e(heKTWBHOT NPOLEHTHOT CTaBKK. AMOpPTUIOBaHA BapTICTbL
pO3PAxXOBYETLCA 3 ypaxyBaHHAM AUckoHTiB ao npemiit npyu npuabaHHi, & TakoX KoMiciiHux abo euTpar, sk €
HEBIA'EMHOIG YACTMHOI e(PeKTUBHOT NPOLIEHTHOT CTaBKM. AMOPTU3ALIR 3 BUKOPUCTAHHSM MeToay eheKTWBHOY
npoLeHTHOT cTaBkK BifoBpaxacTeca ¥ cknaai hiHaHCoBUX BUTPAT Y 3BITI Npo MPMBYTKK Ta 30uTkK,

MpunuHeHHsT euaHanHsA. BuaHaHHA diHaHCOROrO 3000B'A3AHHA NPUNUHAETLCA B pasi NoraleHHs, aHynioBaHHs
ab0 3aKiHYeHHA CTPOXY MOralleHHs BignosiaHoro 300os'AsanHs. MNpy 3amiHi ogHoro icyiouoro diHancoBoro
30608'A3aHHs iHILMM  3060B'ASEHHAM NEeped TMM CAMMM KpPEAUTOPOM Ha CYTTEBO BiAMIHHWX ymoBax abo y
BMNAJKY BMECEHHA CYTTEBMX 3MIH A0 YMOB iCHYIOMOr0 3060B’A3aHHA BWU3HAHHSA NEPBICHOrG 3000B'A3aHHA
NPUNUHAETLCA, @ HoBe 3o6oB'A3anHs sipobpaxaeTbcA B obniky 3 BUaHAHHAM pi3Huui B BanaHcosiid BaprocTi
30608'A3aHb y 3BiTi npo npubyTrn Ta 36uTKA.



MIAT “ATEK Arinpoobnenepzo” lMpumimku o cpiHaHcoeor 3asimHocmi 32idHo 3 MCH3 3a 2015 pik

3 OcHOBRI NpUHUKNK 06NiKOBOT NORITUKK (NPOACBKEHHS)
iv) Bzaemo3zanix qriHaHCOBUX IHCTPYMEHTIB
DiHaHcoBi aKTUBK Ta thiHaHcoBi 3060B'A3aKHA NiANAralTs B3acMosaniky, a yucTa Cyma — NOGaHHIo Yy 3BiTi npo

cpiHaHcoBuA cTaH Todi @ TINbKM Togl, KoM € 3AICHEHHE Y Leil MOMEHT lpUANIHE npaso Ha B3aEMO3anik
BU3HAHMUX CYM, @ TEKOXK HaMip MPOBECTU PO3PAXYHOK Ha HETTO-OCHOB], af0 peanisyBaTi akTUBM | OJHOUACHO 3

VM [OracuTu 30008 'A3aHHA.
v) Cnpaseanusa sapTicTe thiHAHCOBKX IHCTPYMEHTIB

CnpaseanuBa BapTiCTb (BIHAHCOBUX IHCTPYMEHTIB, TOPriBNA AKUMMW 30JIACHIOETECA HA AKTUBHWUX PUHKEX Ha KOMHY
3BITHY ATy, BM3HAUAETLCS BMXOASYM 3 PUHKOBUX KOTMPYBaHb abo KOTWpyBaHb Aunepis {koTupyBaHHa Ha
Kynienio ANS A0BMMX NOZMLIA | KOTUPYBAHHA HA NPOAAX AMA KOPOTKMX MO3WLii), 683 BMpaxyBaHHs BATPaT Ha
3AICHEHHS onepaLyi.

Cnpasegnuea BapTicTe yciX iHWMX iHAHCOBUX HCTPYMEHTIB, LG HE MEKTh aKTUBHOMS obiry Ha puHky,
BM3HA4AETLCA 3 BUKOPWUCTAHHAM BIANOBIHWUX METOAIE OUiHKM. Taki METOAM BKIICHAOTL BUKOPUCTAHHS

HeloAasHIX PWHKOBMX oOnepauiil, nocunauHs Ha FOTOMHY chpaseanvBy BapTicTb HLWOTO IHCTpYMEHRTY,
aHanoriYHOra 3a CYTHICTIO, aHanis AMCKGHTOBaHWX rPOLUOBMX NOTOKIB Ta iHLWE MOAEMN OLiHKN,

ToeapHo — MamepianbHi 3anacu. 3anack OLIHIOKTLCH 33 MEHLLOK 3 ABOX CyM: (haKTUUHOK BapTICT abo
uMCTOK  BApTICTIO  peanizauil. BapricTe ToRapHO-mMaTepianbHMX z2anacie  BuzHaYacTLCA 34
inenTUcbikoBaHuMi Linamu. Yucra BapTicTe peanisauii sense coboio NPOrHO30BaHY LiHY peanizauii B xopai
3BUMANHOT rOCNOAAPCHKOT AIANLHOCT] 38 BUpaxyBaHHAM GyAb-AKUX OvikyBaHnX MaliByTHIX BUTPAT, NOB'A3aHMX 13
AoBefeHHAM npoaykuii A0 roToBHOCTI Ta T peanisauieln. ®akTudHa BapTiCTh NepeBaXHO BW3HAYAETHCSH Ha
iHAMBIAYanLHIA OCHOBI 3 BUKOPUCTAHHAM CreLianbHiuX MeToAIR OLIHKK.

Ipowosi Kowmu ma ix ekeisanexmu. TPOLIOEI KOWTY Ta iX eKBIBAMEHT CTAHOM Ha 3BITHY AaTY BKNKHAIOTL
KOLITY Ha BaHKIBCKMX paxyHkax, roTiBKOBI KOLWTW B Kacl T8 KOPOTKOCPOKOBI 4eN03UTY 3i CTPOKOM NOTALLEHHS A0
TPBOX MiCALB.

Ans Winei 3BiTY MPo pyx rpoLIOBUMX KOLUTIE rpOLUOBI KOLUTY Ta 1X eKBIBAMEHTA CKNagaloThes 3 IPOLLOBUX KOLLTIB
Ta exsiBaneHTIB 3rigHO iX 3 BU3HAYEHHAM BULLE, 32 BUPAXyBaHHAM HenoraweHnx baHkiscokix osepapadTis.

3abezneyerysn. 3abeanevenHn BU3MAETLCA TOAl, Konw Komnaein mae TenepitHe 3000B'A3aHHA (l0pUANMHE

abo KOHCTPYKTVMBHE) BHACNiZOK MWHYNQI Noagii, Ta icHye AMOBIpHiCTB, WO ANS nOraweHHs 3060B'A3aHHS -
3HaAobuTecA BUGYTTS pecypcis, sKi BTINWIOTL y cobi @KOHOMIUHI Buroaw, | cyma 3060B'A3aKHA MoXe GyTu

AOCTOBIPHO olinena. Butpatn, nos'asaHi 3 sabesneuennnm, sinobpakatoTees y 3BiTi Npo cykynHub Aoxia. Konu

BNNWB 3MiHK BAPTOCTI MPOLUSHt ¥ Yaci € CYTTEBUM, CyMa 3abe3neueHHs BUSHAYAETLES LUNAXOM AVCKOHTYBaHHS

MPOrHO30BAHMX MOTOKIB TPOWOBUX KOWTIB, i3 3ACTOCYBAHHAM CTABKM AUCKOHTY A0 ONOAATKYBaHHA, 3

ypaxyBaHHSM pU3MKIB, MOB'A3aHMX i3 resHuM 3000B'A3aHHAM, 3a X HaseHocT. Mpu  3aCTOCYBAHH

HVCKOHTYBaHHst 30inblueHHs cymu 3abesneuyeHHs, WO BigoBpaxae NMWH vacy, BUBHAETLCH AK hiHAHCOBI

BUTpaTH.

Openda. BusHaueHHs HasBHOCTI YMOB OPeHAV B A0rOBOPI 'PYHTYETLCA Ha CYTHOCTI A0TOBOpY Ha AaTy noyarky
OpeHAW, SOKpeMa Ha TOMY, YW 32MEXWUTE BUKOHAHHA [OTOBOPY Bif, BUKOPUCTAHHS KOHKPETHOMO aKTUBY abo
[Orosip nepeabayae NpaBo BUKOPUCTAHHA aKTWBY.

Komnanis ax operdap. PinaHcosa opeHaa, 3a Akolo Ao KoMnaHii NnepexoAaTs NpakTniHo Bel pUsMKU T2 Buroan,
noB's3aHi 3 BONOAIHHAM OPEHAOBAHVM aKTMBOM, KaniTaniayeTbcs Ha JaTty nouaTky cypoky Aii opeHaW 3a
CTpaBeAnuaol0 BapTIiCTIO OpeHAOBaHoro maitHa, abo, AKWO LA CyMa € MEHLUOW, - 33 MPUBEAEHOI0 BapTICTIO
MIHIManbHNX OpPEHAHUX nnarexis. OpeHAHI nnaTexi posNOAINATLCA MDK BapTiCTIO  iHaHCyBaHHA |
3MeHLIeHHAM 3060B'A3aHHA 33 0PeHAOI0 Tak, oG BuiALLNa NOCTIHA NPOLIEHTHA CTABKA Ha HeroralleHy cymy
30008B'A3aHHA. BapricTs thinaHcysaHHs BigoBpaxaeThca GesnocepeaHbo y 3BiTi Npo cykynHwi goxin,

KanitanisosaHi opeHAOBaHi akTMBM aMOPTU3YIOTHCA NPOTATOM KOPOTLLOMO 3 Takux nepiogis: PO3pPaxyHKoOBOTO
CTPOKY KOPUCHOTO BUKOPUCTaHHA akTusy abo CTPOKY OpeHAW, AKWO TiNbKA Hemae o6rpyHTOBaHOT YNEeBHEHOCT B
TOMY, WO A0 KOMRAaHil nepeiae npaso BRacHOCT] HAa akTUB Y KIHL CTPOKY opeHau.

lnarexi 3a onepauiiHol OPEHAOID BM3HAITLCA HK BUTPATU Y 3BITI NPo cyKynHWiA Aoxia ia BUKOPUCTAHHAM -
NiHIAHOTO METOAY NPOTANOM BCLOTO CTROKY OPEHaM.

KomnaHist sik opendodaeeys. OpeHaa, 3a aKolo y KOMNaHIT 3anvlualoThen MPAKTUYHO BCI PU3MKK | BUrOAW Big
BOJOZIHHA aKTUBOM, KnacudikyeThCA AK onepauifina opeHaa. MepsicHi NpAMI BUTPATY, noHeceHi Npy YKAAAaHH
BOTOBOPY onepauifHOT opeHaM, BkniuaTseca A0 Ganancoeol BAPTOCTI OPEHAOBAHOMD AKTWBY | BM3HaKTLHCS
NPOTATOM CTROKY OPEHAW NPOnopuiiHo AoxXoay Bin opeHan. YMOBHI OpeHaHi nnaTtexi BUIHAITLCA AK 40Xin ¥
nepicAi, B ikomy BOHW Byni HapaxoBaHi.

BusHaHHa pgoxopis. [oxia BuSHAETLCS TOAN, KONM € BMEBHEHICTL, WO B peaynbTaTi onepauii BigOyaeTbCH
3binblyeHHA  eKoHOMIMHMX Burop Komnaii, a cyma aoxogy Moxe 6ytw JOCTOBIPHO BW3HaueHa. [oxig
OUIHIDETECH 32 CNPABENWMBOI0 BAPTICTIC KOMITEHCaLT, Aika Byna oTpuMaHa, 3a BUKMIOHEHHSM 3HINKOK, NonaTKie
Ha peanizauilo abo muTta. Huwqe HasegeHo kpuTepii, B pasi 3940B0NEHHA AKX BU3HAETECH JOXIA:

Mpodax enekmpuunol exepeii. [loxoan BUSHAIOTLCH 3@ BUpaxXyBaHHAM noaatkis 3 npogaxy (NOB) nicns
nepeaadi enekTpoeHeprii cnodwmeayam, signosigHo go Tapudis, sctaHopnerdnx HKPE Ta o6csris cnoxueanHsa.

HAoxid sid opendu. foxia sin onepauiiHol opeHan Maiita obnikoBYeTbCA 3@ MiHIRHAM METOZOM MPOTAroM
BiANOBIAHOrC CTPCKY OpeHaw.



NAT “ATEK Aninpoobnenepzao” Mpumimku do pinancoeor aeimHocmi 32idHo 3 MC®3 3a 2015 pik

3 OCHOBHI NpUHUMNK O0GNiKOBOT NONITUKKM {NPOOJOBXKEHHA)

BuanaHHA BUTpaT. Butpath BpaxosyloThen arigHo meTona HapaxyeaHHA. CobiBapTicTs peanisoeaHoi npoaykuii
CKNAAAETECA 3 LiHM NpuADaHHA, BUTPAT HA TPaHCNOPTYBaHHA, KOMICi 3 [OroBODIB MOCTayaHHA Ta iHLwmMX
BigNoBigHVX BUTPAT.

Bunaropoau npauisdukam. 3apoBitHa nnaTa, BHECKW A0 AepXaBHOro neHcifiHoro goray i oy coliansHoro
cTpaxyBaHHA YkpainK, wopi-Hi BignyckHi i nikapHaHi, NpemianeHi HapaXoBYOTLEA TOrQ POKY, B AKOMY BiANOBIAH
NoCnyrk HafawTeCA NpaliEHvkamMK Komnanii,

flodamku. Nomounuil nodamok Ha ripubymok. TIoTOMHI noAaTKoBl akTMBM Ta 3060B'A3aHHS 33 NOTOWMHME |
nonepeAHii nepioay OUHICIOTLCA B CyMi, OBYMCNEHIA A0 CnnaTty NOAATKOBUM OpraHam (BiaWKoayBaHHo Bif
noaaTkoevx opraHie). HapaxysBaHHA NOTOYHOFC NOAGTKY Ha NpWOYTOK 34IACHIOETLCA HA OCHOBI NOSATKOBMX
CTaBoK (Ta NoAaTKOBOrO 3aKOHoAaBcTBA), ki Habynw abo chaxkTuiHo Habynu uvHHocT Ha 3BiTHY AaTy.
MoTeuynuit nogarok Ha npubyTok KomnaHil pospaxosyeTeen BIANORIAHO A0 YKPATHCLKOro NOAATKOBOro

3aKOHOOABCTBE M BUSHAYAETHCHA HA OCHOBI ONOAATKOBYBAHOIO NpubyTKY | BUTpAT, BigoBpaxeHnx y nogaTKoBin
gdexnapauii Komnanil. MNovuHatoun 3 1 keiTHa 2014 poky craska noaaTtky Ha NpuByToK B YKpalHi cTaHOBUTL 18%.

Bidgempoyerull nodamox Ha Apubymox. BiacTpodeHd nopatok Ha npubyToK HapaxoBYETLCA 33 METOAOM
BanaHcoBux 30608'A3aHb 3a yciMa TMMYACOBUMY PISHULIAMK Ha 3BITHY BaTy Mixk BanaHcoBOIO BAPTICTIO AKTUEIB
Ta 3000B'A3aHL AN LineR ginaHcoBoro obniky i BapTicTio, WO BpaXOBYETLCH ¥ NOAATKOBOMY 0BNiKY.

Biactpoueni nopatkoBi 3000B'A3aHHA BU3HAIOTLCA 33 BCIMA ONOAATKOBYBAHWMW THMYACOBUMMW DIZHWLAMM,
OKpiM BUNagKie, Konu:

s  BigcTpoueHe nogaTkoBe 3000B'ASaHHA BUHUKAE B Pe3ynuTaTi NepBiCHOIO BU3HAHHSA TyABiny aGo aktuey um
30DOB'A3aHHA B rocnofapcbkid onepayji, wo He € of'egHaHHAM BisHecy, | AKe Ha MOMEHT 3AiHCHEHHS
oriepaLlii He BNNWBac aHi Ha ByxranTepckKui NpuBYTOK, aHi Ha oNoAaTKOBYBAaHMA NPUBYTEK YK 30UTOK;

*  BiJHOCHO OMOASTKOBYBAHWX TUMUACOBMX Pi3HWLIL, NOB'A3AHKMX 3 iHBECTUUiAMKU B AOYIPHI Ta acouilioBawi
KOMN&Hii, @ TakoX i3 JYacTKoW YYacTi Yy CRINbHIA AIAnbHOCTI, SKWO MaTEpPUHCBKA KOMMaHil Moxke
KOHTPONIOBATH POSNOAIN Y HYaci sMeHLWeHHs TMMMacoBsol piaHuui, abo icHye 3Hauua seiporigHicTe Toro, Wo
TUMYacOBa pPisHMUA He Byne 3MeHLeHa B OCAXHOMY MaiByTHbOMY.

BigctpodveHi nopatkosi akTMBKM BW3HAIOTHCA 32 BCIMA HEONOAATKOBYBAHUMWU TUMYECOBYMW Pi3HULAMMK i
nepeHeceHHAM Ha HacTynHi Nepioan HEBUKOPUCTaHWX NOASTKOBOTO XpeauTy i NoaaToBux 36MTKIB, SKILO icHYe
BIPOTigHICTL OTPMMAHHA ONOAATKOBYBAHOTO NPUBYTKY, BIAHOCHO AKOFO MOXKHA 3aCTOCYBATW HEOMNOAATKOBYBAHY
TUMYECOBY PI3HULIO, @ TAKOX BUKOPUCTOBYBATW HEBWKOPUCTaHI NOZATKOBWA KpeawT i nogarkosi 36uTiw,
nepeHeceHi Ha HacTyrHi fepioaun, oKkpim BUNaakis, konw:

s BiACTPOMEHWA NOAATKOBWA aKTMB, IO CTOCYETHCA HEOMNOAATKOBYBEHUX TMMUACOBWX PI3HULE, BUHWKAE B
pesynsTaTi nepeicHOrO eu3HaWHA aktwey abo 3060B'A38HHA B rOCNOMAPCLKIA onepaudii, WO He €
ob'egHaHHAM BisHecy, Ta AKMA HA MOMEHT 3AilicHeHHA onepauii He BNNWBae aHi Ha GyXranTepcobKuii -
npwByToK, aHi Ha onoAaTKOBYBaHWA RAPUBYTOK Uk 2BUTOK;

-+  BIiAHOCHO OMOAATKOBYBaHWX TWMYACOBWMX RiaHWLL, NOB'A3AHMX 3 IHBECTUUISMW B Oo4ipHi | acouifosadi
KoMNaHil, & TaKoX 13 YacTKOW yyacTi y cnineHii SifnbHOCTI, BIACTPOYSHI NOAATKOBI AKTUBW BU3HAKTLES,
TiNbKK SAKWO ICHYE BIPOriAHICTE CTOPHYBAHHA TUMYACOBUX PISHWLUL B OCAXKHOMY ManbyTHsomy i Gyge
OTPYIMaHUI ONOZATKOBYBAHWIA NPUEYTOK, BiAHOCHO AKOrC MOXHZa 3aCTOCYBATY TAMYACOBY PISHUUIO,

BanaHcoBa BapTiCThk BIACTPOMEHUX NOAATKOBUX KTUBIB NEPErnAfacTLCHA HA KOXHY 3BITHY AaTY 1 3MEHLIYETLCH,
skio Ginbwe He icHye BIPOriAHOCTI OTPUMAaHHs AOCTATHLOTO ONOAATKOBYBAHOTO NpubyTry, AKMA A03BONME 6K
peanisyeaTi 4acTuHy abo BCiO cyMy Takoro BiACTPOYEHOTO NOAATKOBOTO aKTUBY.

Hesu3HaHi paHille BiACTPOMEH] NOJATKOBI BKTVEK NEePeOLIiHIOINTLCA Ha KOXHY 3BITHY AaTY W BU3HAKOTLCR TOfj,
KON BWHWKAE BiporigHiCTL OTpUMaHHA B MaibyTHbOMY onopaTkoByBaHoro npubyTiy, WO AZ€ MOXNUBICTB
peanizysatv BigCTPOYEHUA NOSATKOBWIA aKTHB.

BincTpodeki nogatkoBi akTWBM | 3000B’A3aHHA BM3HAYAKOTBLCA 33 CTABKAMM NOAATKY, 3aCTOCYBAHHA AKUX
OUIKYETBCA Npu peanizauii axTuey abo noraweHHi 3060B'A3aHHA, HA OCHOBI NOAATKOBMX CTABOK | NOMOXEHbL
NOAATKOBOTO SAKOHOAABCTBA, L0 Ait0Thb, 300 Oronolweryx (i NPakTUMHO NPUAHATUX) HA 3BITHY AaTy.

BiacrpodeHuii nogartok Ha ApwbyTOK, WO CTOCYETHCA craTel, Aki BU3HaCThCA GesnocepefHso y cknaai
Kanitany, BU3HAETLCA ¥ CKNagi Kanitany, a He y cknagi npubyTkie abo 3buTkis.

BipcrpodeHi noaaTkoBi akTven i BigcTpoueHi noaaTkosi 3060B'A3aHHA NigNAraloTe B3AEMO3aniky 38 HAABHOCTI
MOBHOMO OPUAMMHOIC Npaea 3apaxyBaTW MNOTOMHI NOAATKOBI AKTMBM B PaxyHOK MOTOYHWUX NOASTKOBUX
30608'A3aHL, AKWO BOHW BIAHOCATBECHA A0 MOAATKB Ha NPWBYTOK, HapaxOBRaHWX TUM CaMUM NOAATKOBUM
OpraHoM Ha Toi camnin cyb’ekT rocnogapioBaHHs.

Modamok Ha GodaHy sapmicmb. [JOXOAW, BUTPATK Ta AKTMBM BU3HAIOTHECA 32 BUPAXYBAHHAM CYMU NOAATKY Ha
nopaany BapTicte (MAB), kpim Takux Bunagkie:

o [1AB, wo BUHMKaE NpKY NPUADAHHI AKTWBIB 4K NOCNYT, HE BiALIKOOOBYETLCS NOAATKOBUM OPraHoM; B TAKOMy
pasi NAB eu3HaeTbCA AK YACTUHA BUTPAT Ha rpuabadHs akTuey abo YacTWHa BUTPATHO! CTATTI, 3aNeXHo
Bip oBCTaBYUH;

e nebiTopchbka | XpeavTopckka 3aboproeaHicTe BigobpaxasTLCA 3 ypaxyBaHHAM cymu MAB.

UvcTa cyma noaaTky Ha acAaHy BapTicTs, WO BiAWKOAOBYETHCA NOAATKOBUM OpraHom abo cnnavyeTecn Homy,
BKNIoYaeTbeA A0 Aebitopcbkol abo kpeauTopcbkol 3aboproeaHocTi, BinoGpaxeHo! B 3BiTi Npo diHaHcoBUA |
cTaH.



NAT “ATEK Aninpoobnenepao” lMpumimku 8¢ hinancoaoi 3gimHocmi 32idHo 3 MC®3 3a 2015 PiK

3 OCHOBHI npUHUKMNK 06NIKOBOT NONITUKN (MPOSOBXKEHHS)
3rigno MogaTkosoro koaekcy Ykpaitu 6asoy crasky /1B BcTaHoBNEHD ¥ posmipi 20%,

lpubymox na akufro. bazoBuit poamip npubyTky Ha OAHY aKkuio po3paxoBaHWA LWNSXOM AifeHHA YMCTOro
NpuByTKy 3a nepio, AKkWiA NignArae Posnoainy Mixk BNACHUKAMU 3BUHAMHWX KU (npnbyTok 3a nepioa Minyc

AVBiAeHav, BvNnadedi Ha npueineosadi akuii), Ha CepefiHbO3BAXKEHY KifbKICTb 3BMYARHUX akuiil, saki
nepeByesanu B obiry. KinekicTb saaHavenvix akuiii y 2015 poui cknagana 5 991 617,

4 CyTreBi obnikoBi cymkeHHA Ta OLiHKM

CknapaHHa dhinancosol 3eiTHocT Komnaii srigHo 3 MC®3 sumarae sig KepiBHXLTBA CyameHb, OLIHOK Ta
MpUnyLieHsb, Akl BNNWBATL HA nodaHi y dhiHaHcoBif 3BITHOCTI cymMu Joxoais, BUTPaT, akTUBiB Ta 3000B’A3aHb, a
TaKoX POSKPUTTA iHchopmallii Npo yMOBHI 30608'A3aHHA Ha 2BiTHY AaTy. OAHAK HEBM3HAUYEHICTL WOZO Uux
npunyLens Ta OUIHOK MOXe NPU3BeCcTy A0 HeobxiaHocTi cyTTeBMx xopuryeaHb BarnaHcoBol BapTocTi aktveie Ta
3060B'A3aHb, AKi 383HAI0TL BINUBY B MaiByTHLOMY,

Huwkde noaadi OCHOBHI MpUNYLLEHHA, WO CTOCYIOTHCH MaibyTHROrG Ta [HWMX OCHOBHUX mxepen
HEBU3HAYEHOCTI OLIHOK Ha 3BITHY AaTy, AKi HECYTb ¥ COBI 3HAYHUI PUBUK BUHMKHEHHS HeobxigHocTi BHecerHs
CYTTEBUX KOPUTyBaHs 0 BanaHcoBol BAPTOCTI aKTUBIB NPOTArOM HACTYNHOrO (iHAHCOBOrO poKy:

Peseps cymrienoi 3abopaosarocmi. KomnaHia perynsipHo nposoauTL aHanis Aebitopckkoi 3aGoprosaHocTi
Ha NpeameT 3MEHLLIEHHS KOPUCHOCTI, Buxoasun 3 HaseHOro goceigy, Komnawia BUKOPUCTOBYE CBOE CYAXKEHHN
MPH OUiHLI 36MTKIB Big 3MEHLIEHHA KOPUCHACTI B CUTYALISX, KONW NO3MYaNEHIK 3a3Hae dhinaHcoBuX TpyaHouwlie,
i BiACYTHIA AocTaTHIi oGCAr hakTUYHUX SaMux Npo aHaANOriYHWX Aebitopis. Komnanis avanorivHum umHom
OLHIOE 3MIHW MaRBYTHIX rPOLLOBUX MOTOKIB HA OCHOBI JAHUX CNOCTEPexeHb, WO BKA3YIOTb HA HECTIPUATINBY
3MiHy B CTaTycCi noraweHHs 3000B'A3aHb NO3KMYANLHUKAMI B CKNAZi rpynu abo amiHy AepKaBHUX Ui MiCLIEBUX
EKOHOMIMHMX YMOB, LLIO CRIBBIAHOCUTLCA 3 BUNAAKAMMW HEBMKOHAHHSR 3060B'A3aHbL 33 akTueamMu y ckrnagi rpynu.
KepiBHUYTBO BUKOpPMCTOBYE OLIHKM, 33CHOBAH] HA ICTOPUYHUX JAHWX NPO CTPYKTYPY 30MTKIE CTOCOBHO aKkTUBIB 3
aHaNorYHUMN XapaKkTepPUCTUKaMM KDeAUTHOTO PU3NKY it 06’BKTUBHUX 03HAK 3MEHLIEHHS KOPWUCHOCTI 3a rpynamu
febiropeskoi 3aboprosaHocTi. Buxogaum 3 HaseHoro aoceiny, Komnauis BMKOPUCTOBYE CBOE CYNEHHS npw

KOPUTYBaHHI AaHUX CNOCTepeXeHb CTOCOBHO THYNM AeBiTOpChKo| 3aboprosaHocTi AnA BinoBpaKeHHA NOTOUHMX
oBCTaBmMH.

Modamxose ma inwe 3akoHodaacmeo. YepalHobke nogaTkose 3aKOHOMAABCTBO TA perynatveHa Oasaa,
3OKpeMa BarmTHWA KOHTPOMb Ta MWTHE 38KOHOAABCTBO, NPOAOBKYIOTE PO3BWBATWCA, 3axkoHOdaBdi Ta
HOPMaTWUBHI aKTW HE 3aB¥aM YiTKO CPOPMYNbOBaH, T8 MOXYTb TAYMAYUTUCEL NMicuesumy, obBnacHumy |
UeHTpansHuMK  OpraHamu  epXaBHoi Bnagn Ta HWWUMA yPSAOBMMW  OpraHamu no-pisHomy. Bunagkm
HENOCNIZOBHOTO TNYMAUYEHHS He E He3BUYalHUMW, KepiBHWUUTBO BBaxag, WO THNYMaYeHHA HUM MOMOMEHb
33KOHOAABCTEA, LUO PErynowTs AiAnbHicTe Komnawii, € npasunsHum, i wo Komnawis AoTpuUManace ycix
HOPMAaTUBHUX NOMNOKEHE, 8 BCi NnepenbaveHi 3aKkoHO4aBCTBOM NoAaTKM Bynu cnnadeni a0 wapaxoBaHi.

BogHouac icHye pusuk Toro, L0 onepawii Ta NpaBuNbHICTL TNyMaveHe, Ak He BYnu ockapweHdi perynaTueHumm
oprasamn B MUHyNoMy, SyayTs nocTasneHi nia cymHis y ManbytHbomy, OaHak Lt PU3KK 3HAYHO 3MEHLWYETRCA
3MTMHOM 4acy. BusHaueHHs cym Ta AMOBIPHOCTI HEraTUBHWX HAGCMIKIE MOXTMBMX He3aSBMNEHNX NO30BIE He €
AOLINBHWM.

MepeunHe eusHanHs onepaduill 3 noe'ssaHumu cmopoHamu. B xoai 3BMMaliHOi pisnbHOCTI Komnawis
nPoBOAKTL onepallil 3 nos'asaHuMK cTopoHamu. BignosigHo po sumor MCEO 39, (piHAHCOBI IHCTPYMEHTY Mpw
NEPBMHHOMY BU3HAHHI MOBUHHI BUZHAYATWCA 3a CRPABENMBOIC BapTicTIo. [pW BU3HAYERHI TOTO, uM
nposogunuca onepauii No puHKosnx abo HEPUHKOBWX NPOLEHTHWX CTaBKax, BUKOPUCTOBYIOTECH NPodeciiHi
CYMKEHHA, AKIWO ANS Takux onepauii Hemae akTBHOrO pPuHKy., OCHOBOID ONA TaKMX CyaeHb € uinn ana
NOAIGHWX onepaLif M He3B'A3aHIMM CTOPOHEMY | @Hani3 edheKTUBHOT NPOLEHTHOT CTaBKu,

5 MNpUAHATTS: HOBMX ab0 NepernsaHyTMX CTaHAAPTIB Ta iHTepnpeTauii

HacTynHi HOBI CTAHAAPTM Ta 3MIHW, LD MAIOTL BIGHOLLEHHA 80 dhiHaHCOBOT 3BiTHOCTI KoMnaHii Ta Gynu NnpuitHaTi
€sponeicekum ColoaoM, Bneplie AilTe ¥ GiHAHCOBOMY Poul, mouuHaoum 3 1 ciuns 2015 poky abo nicns ujei
AaTH, ane He MalTe CYTTEBOTC BNNWBY Ha LI (hiHEHCOBRY 3BITHICT:

* KTM®3 «Obos'r3kosi nnaTexi» (aunyweHuni 20 TpasHs 2013 poky; 3ACTOCOBYETLCA 40 PivHUX Nepioais, Ak
nevuHaTees 3 17 yepens 2014 poky abo nicns uiei gartw).

= LUlopivHi noninwenns MCh3: umkn 2011-2013 pp. (BunyweHi 12 rpym-[ﬁ 2013; 3aCTOCORYIOTHCH A0 PiUHWX
nepiogis, Akl nouHatoTeca 3 1 civHa 2015 poky abo nicns uiei AaTti).

HacTynHi HOBI cTaHAapTH, WO MaloTh BIAHOLEHHA 00 (iHAHCOBOT 3BITHOCTI KoMRaHi, Bynu BunyLleHi, ane He
NpUAHATI EaponeicekuM Cotoaom abo He gitoTb y GIHAHCOBOMY poLli, AOYMHAIUM 3 1 ciyns 2015 poky abo
nicna Ujiei gatu:

» MC®3 15 «Bupyuka 3a KOHTpaKkTamu 3 KNiEHTaMnu» (BUNyWeHui 28 TpasHa 2014; 3aCTOCOBYETRCS A0
pi4HUX nepioaie, AKi nounKaloTees 3 1 ciuxs 2018 poky a6o nicns uiel aath);

‘e MC®3 9 «OinaHcost IHCTPYMeHTU» (BUnyLieHuit 24 nunHA 2014 poky; 3aCTOCOBYETLCA A0 PiuHMX nepiogis,

AKi NOYMHATLEA 3 1 ciuna 2018 poky abo nicns wiei aath);

* MC®3 16 «OpeHpa» (sunywenwid 13 ciuna 2016 poky; 3acTOCOBYETbGS A0 PiYHUX nepiogie, ki
novnHaoTeen 3 1 ciyna 2019 poky abo nicna el aatv);
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MAT "ATEK Axinpoobnenepzo” [Mpumimku do hinaHcoeoi seimHocmi 32idHo 3 MC®3 3a 2015 pik

5 MNpuiHATTA HOBUX ab0 nepernAHyTUX cTarAapTIE Ta iHTepnpeTauii {(npooBxXeHHsA)

e 3mim B MCBO 27: MeTon yuacTi B kanitani B okpemilt dhiHarcoBii sBiTHoCTi (BUnyweni 12 cepriva 2014
POKY; 3aCTOCOBYIOTLCS O PIYHUX Nepiodis, Ak NOUMHATLCA 3 1 ¢iuHA 2016 poky abo nicna uiei naTw);

» 3minu B MCBO 1: lHiufaTea 3 poakputTa (Bunyliedi 18 rpyaHsa 2014 poky; 3aCTOCOBYIOTHCA A0 pivHux
nepiogis, AKi NOUMHATLCA 3 1 ciuna 2016 poky abo nicna Uie gaTtn);

*  Lopiuki noninwenna MCO3: unkn 2012-2014 pp. (Bunytieni 25 sepechs 2014; 3aCTOCOBYIOTLCS A0 PIMHUX
nepioais, AKi NoYKMHaKTLEA 3 1 ciuka 2016 poky abo nicna uiel gaTu);

¢ 3mibe B MCBO 16 ta MCBO 38: YTOUHEHHA NPUIHATHUX METOAIB 3HOCY Ta amopTuaaii {sunywweHi 12
TpaeHa 2014 poky; 3aCTOCOBYIOTECH A0 PiMHUX nepioais, AKi NouMHawTLcA 3 1 ciuna 2016 poky abo nicna
uiei patu);

* 3MiHv 8 MCBO 19: Bunnatv npauisHukam: BHecku cniepoBiTHukie {sunyuwieni 21 nuctonapa 2013 POKY;
3aCTOCOBYETLCA IO PiYHWX NEPIOAIB, Akl NoMMHaIOTLEA 3 1 nioToro 2015 poky abo nicna uisi aaTw):

o WopiuHi noninwenna MCO3: unkn 2010-2012 pp. (sunyteni 12 rpyamra 2013; 3aCTOCOBYIOTLEA 40 pivHux
nepiogis, Axi nouuHaKTEGA 3 1 noToro 2015 poky abo nicas uiel aaTw).

KepiBHALTBO aHaniaye NOTEHLAHWA BANUB NPUIAHATTS LIMX HOBNX CTAHAAPTIB Ha thiHaHcoBy 3BITHICTL KomnaHii.

6 Po3spaxyHKn Ta onepauii 3 noB’A3aHUMMU CTOPOHAMM

3anvwkn 3a onepauiimMu 3 NOB'ASAHMMUM CTOPOHAMKM (A0 BUPAXYBaHHA pe3epBy nif 3MEHWEHHS
KopyvcHocTi) Byny Takumi;

31 rpyama 31 rpyaHs
B mucsayax epueeHts 2015 p. 2014 p.
OBopoTHi akTUBK
Toproea aebiTopchbka 3aboprosaHicTs, Ta iHWa gebiTopcbka sabopropanicts 562 620 199 995
polioBi KoLK Ta TX eKBiBANEHTK 748 280
MNoTo4Hi 3060B'A3aHHA
Toprosa KpeguTopceKa 3aboproeaHicTb Ta iHwa sabopresaHicTs (12 174) {3037)
MoTouna yacTuHa pecTpykTypoBaHo! KpeauTopcekol saBoproeaHocti nepeg,
NOB'AsaHMUMY CTOPOHaM# (Y T.4. BeanpoleHTHa dhiHakcosa gonomora) (85 628) (80 708)
HoerocrpokoBi 3060B'A3aHHA '
PecTpykTypoBaHa kpeauTopceka 2aboproeaHicTs nepes iHLWmMMmn
NOB'A3aHUMIN CTOPOHaMM (y T.4. GesrnpoueHTHa diHancoBa gonomora) (3439) (25 257)

3a pik, 1o 3akiH4mBcs 31 rpyAHs, onepauil KoMRaHii 3i NoB'A3aHUMU CTOPOHAMM, L0 € OKPEMO CYTTEBUMY,
BKIIOYANMN:

31 rpyaHs 31 rpyans
B mucaJax spuseHs 2015 p. 2014 p.
Npoaax enexkTpoeHeprii iHLKMM NOB’A32HUMU CTOPOHAM 5119 696 3 282 252

BuHaropona knio4oBOro ynpasniHCLKOro nepcoHany Komnasii

Bunaropoaa BunnavyeHa Klo4oBOMY YNpaBniHChbKOMY NepcoHany 3a pik, wo sakiHumeca 31 rpyans 2015 poky,
cknana 395 Tuc. rpH., Ka 31 rpyaHa 2014 poky 380 Tuc. rpH.

7 NpumiTkn go GanaHcy
Panok 1000 3anuwkoBa BapTicTk HeMaTepianbHUX akTHUBIB
3miHun y Banancosill BapTocTi HemaTtepianbHUX akTusis GynM Takmu:

MepsicHa | Hakonuyenwa | “ucra GanaHcoBa |

X 2pueeHs _BapTicTe | amopTusanis _.Bapricts |
| Haaxogxenms /. npaxy a07)
 Hadtrpymwn2014p. 12818
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MAT “OTEK [Hinpoo6neHepao” MMpumimku do ¢hinarcogor 3eimHocmi 32zidno 3 MC®3 3a 2015 pik

7 NpumiTkn go 6anatcy (MPOAOBKEHHs)

. Hapxomxenns / (amop:
5

f(24552) 6343

. Ha 31 rpyan

Pagok 1005 HezasepuieHi kanitansHi insectuuil, psaok 1010 3annwkoBa BapTicTh OCHOBHWX 3ac0oGiB

3MiHn y BanaHcosiii BapTocTi OCHOBHUX 3acobie Ta Hesaseplwenoro GyaisHuuTea npoTarom 2015 poky Oynu
TaKUMU:

Byaieni, Enextpotex- Me6nita iHBeHTap, Hesaesepwene Bceoro
cnopyam, HiuHe, othicHa TexHika, ganitanbHi
nepeaasansH CHITOBE Ta TPaHCNOPT Ta iHWi inBecTHLIT
i npucTpoi inwue OCHOBHI 3aco6u

B mucsyax gpugeHs obnaaHaHHA
Ha 01 ciuna 2014 p.
MNepsicHa BapTicTb 2144 045 1203 208 432 140 43 600 3822993
Hakonydena amoprvaauia (513 779} (343 274) (382 656) - {1 239 709)
YucTa BanaHcoBa BapTicTh
ua 01 ciuva 2014 p. 1 630 266 859 934 49 484 43 600 2 583 284
HapxoaXeHHs 65 435 56 776 32191 38214 192 616
Tpancdepu 7156 5032 174 (12 362) -
BubytTa (587) 93) {4) - (684)
AmopTuaayiiiti sigpaxysaHHs (208 160) {138 206) (39786} - - (386 152)
Yucra GanaHcoBa BapTIiCTb
Ha 31 rpyaun 2014 p. 1494 110 783 443 42 059 69 452 2389 064
Ha 31 rpyann 2014 p.
epsicHa BapTicTh 1264

2215654 : 457 016 69 452 40086 335
HakonwyeHa amopTisauia (721 43 (480 879) (414 957) (1617 271)
Yucta BanaHcoBa BapTicTh
Ha 31 rpygnna 2014 p. 1494 11 783 443 42 059 69 452 2 389 064
Haaxogwernn 78451 82221 44 549 146 619 351 840
TpaHcchepu 27619 7 844 4 246 (39 709) S
BuGyrTs (501) (700) (6) - (1207)
MNepeouiHka 156 882 160 490 57 681 (10 665) 364 388
AmopTuaauiini
gipaxysaHHA (200 104) (121 886} (55 643) - (377 633)
Yucta GanaHcosa
BapTicTb Ha 31 rpyAuA
2015 p. 1 556 457 911 412 92 886 165 697 2 726 452
Ha 31 rpyaus 2015 p. -
MNepeicHa BapTicTe 1648 337 981 967 500 901 165 697 3296902
Hakonwdyera amopTusauis {91 880) (70 555) (408 015) (570 450)
Yucrta banancosa
BapTicTL Ha 31 rpyaHA
2015 p. 1 556 457 911 412 92 886 165 697 2726 452

BignosigHo Ao MC®3 (IFRS) 1, Komnanis ofpana eigofpaxeHHR OCHOBHUX 3acobiB 3a cnpaseanusoio
BapTicTio Ha AaTy nodaTky sacrocyBaHs MCP®3 Ta BMKOPUCTAHHSA Takoi CNPaBEANMBOT BapTOCTi AK YMOBHOT
BapTOCTi Ha Lo paty.

Komnawia saryunna axpefuTOBaHOrO HEe3aneXHOro OUiHIBaYa AN BU3Ha4eHHs CnpaBeanveci BapTocTi
OCHORHUX 3acobie cradom Ha 1 nurHa 2015 poky.

CnpaBeAnvea BapTiCTb OGHOBHWX 3aco6iB NepeBax}HO BUSHAYEHE 38 aMOPTU3OBAHOIO BAPTICTIO 3aMILLEHH.
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NAT "OTEK fuinpoobnenepzo” fMpumimku do hinancoeaof 3eimHocmi 32idno 3 MC®2 3a 2015 piK

7 MNpumiTkr Ao 6anancy (MPOAOBKEHHA)
Papok 1101 BupobHuui sanacu, pagok 1102 Hezasepluene BupoBHULTBO, pAack 1104 Tosapn
Cranom Ha 31 rpyaHs 3anacy BKNOYanK:

B mucsayax spueeHs 2015 p. 2014 p.
3anvactuHu | BUTPATHI MaTepianu 39 335 33938
ToBapu Ans Npogaxy 2 064 1352
Yeworo 41 399 35 290

Cranom Ha 31 rpyaHs 2015 poky ToBapHo-MaTepiankHi 3anacn nokasali 3a BUpaxyBaHHSIM pe3epsy Ha
3actapini TMU B cyMmi 15 534 Tuc. rpusent (Ha 31 rpyaHa 2014 poky — 17 615 Tue. rpusess).

Papok 1125 flebitopcbka 3abopropaHicTe 3a ToBapK, poboTu, nocnyru
CrtaHom Ha 31 rpyaHs Toproea AeGiTopceka 3aboprosaHicTs BrItOMana:

B mucsiuax_ spuseHs 2015 p. 2014 p.

[ebitopcbka aaboproBaHicTb 3a ENeKTPoeHeprilo 1722 825 1428 516

lMoTo4Ha YacTiHa pecTPYKTYPU3OBaHOT TOProBOT AebiTopchka

3ab0proBaHicTb 3@ ENeKTPOEHEPTID 200 374 179 883

JebGiTopceka 3aboproeaHicTs 3a nepegavy enNeKTPoOeHEPriT iHWUM

nocra4anbHuKam enekrpoereprii 664 664

IHWwa pebitopcbka 3aboprosaHicib 3145 3145
1927 008 1612 208

Minyc — Peseps nig 3MeHIUeHHA KOpUCHOCT] {879 876) (548 927)

Yeworo 1047 132 1063 281

Hebitopcbka 3aboproBaHicTb 33 nepepady enexTpoeHeprii iHWKMM nocTauansHUKaM enexkTpogHeprii BkN4Yae
zaboproBaHicTs 3a NOGCTa4YaHHA enexrpoeHeprii B Mepeski iHWMX niueHsiaTis i3 nepeaadi Ta NoOCTaYMaHHA
enekTpoeHepril, Ak NPaLIoTE Ha TepuTopil AHINPONETPCBCEKOT Ta CYMixkHMX oGnacTed.

Pyx 3a cTaTTAMW pe3epsy Mif 3MEHWeHHA KOPUCHOCTI TOprosol aebiTopckkol 3aBoprosaHocTi € Takum:

3MeHWeHHR KopucHocm| Ha

B mucsayax eplueeHs iHOusiOyanbHil ogHos!
Ha 1 ciuHa 2014 p. (855 487)
BuKkopuctaHo 547 193
HapaxoBsaHo 3a pik (240 633)
Ha 31 rpyauxs 2014 p. (548 927)
Ha 1 ciyna 2015 p. (548 927)
BukopucraHo 101 553
Hapaxopako 3a pik (432502)
Ha 31 rpygns 2015 p. (879 876)

CraHom Ha 31 rpysMa auanis ToproBoi peBiTopcbkoi 3aBoproBaHocTi 3a CTPOKaMW MOralleHHsl 3a
BUPAXYBAHHSAM pe3epByY nif 3MEHLEHHA KOPUCHOCT! € TaKum:
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HNAT “HTEK Oninpoobnerepzo” MNpumimeu do ¢hinancosof 3gimroemi azidno 2 MC®3 3a 2015 pik

7 NpumiTkn ao GanaHcy (NPoaoOBXeHHRA)

lIpocmpovena, ma
iHOueidyanoHo 3HeuineHa

Henpocmpoyeta
Beboeo  ma HeareuiHeHa <7 pix >1 pix
31 rpyaHa 2015 p. 1047 132 340 454 706 678
31 rpyaHs 2014 p. 1 063 281 445 248 618 033

Panok 1165 MNpowoEBl kowTh Ta iX exBiBaneHTU B HAUiOHANLHIA BamoTI
Cranom Ha 31 rpyaHA rpOLUOBI KOLWTW Ta TX eksiBaneHTy BrIYanu:

B mucayax apuseHs 2015 p. 2014 p.
poLLIOB] KOWTY 3 OBMEXEHUM BUKOPUCTaHHAM - -
Mpowosi koY Ha GaHKIBCLKMX paxyRKaX Y rpUBHAX 55074 32 364
BaHkiBCchKi 48M03NTH ¥ rPUBHSAX 886 1965
BanTHWA paxyHoK ¥ espo - 538
[poWOoBI KOLWTK B Kaci - -
Ycboro 55 960 34 867

3a OaHKiBCbKMMM AenosuTamy HApaxoBYIOTLCA NMPOLIEHTW 3a NMaBalouo0  CTABKOW, 3aNEXHO Bifg
CePEaHEOAGHHOrO 3anuILKY MPOLLOBMK KOWTIB 33 AudeperLiioBaton cTaBkoo 4% piuHux.

KomnaHis BanioTHUX KpeauTis, (ilaHcoBoT AonoMor y BanioTi He oTpumysana y 2015 pou.

CTpOKOBi Aenos3uTv BKMIQYAIOTE KOWTW Ha Aenosuti B AT «OwanBank», CTtaHoM Ha 31 rpyaus 2015 PoOKy,
KomnaHis mMana 3anuiiok 3a UMM Aeno3uToM y poamipi 886 Tuc. rpH.

Pagoxk 1400 CtatyTHuiA kanitan

CraHom Ha 31 rpyaHs 2015 poky Ta 31 rpyana 2014 poky, sapeecTpoBanuii cTaTyTHWA kamitan Komnahit
crnagaeca 3 5 991 617 sauMaliHux akuiin HominansHow BapTicTio 10 rpH. koxHa. OaHa aKuia Jae Npago ogHoro
ronocy.

Psinok 1405 Kanitan y goouiHkax

Y 2015 poui Byna npoeefgHa foouiHka HeoGopoTHUX akTUBiB y cymi 1168 541 tuc. rpH., Hapaxomawi
BiacTpoveHi nogatkoet 3060B'A3aHHA Ha gooUIHKY ¥ cymi 210 338 TUC.TPH., amepTikaaLia 3a 2015 pik cTaHoBUTL
57 516 Tuc.rpH., 3anuwiok goouiHku Ha 31 rpyana 2015 poxy cTanosuTb 900 687 TwC. rpH.

Papok 1420 HepoanogineHuit npubyTok

Crarom ua 31 rpyann 2015 poky Hepoanogineni npubyTkv Hakonuuedi 3a nonepeaHi poku y cyMi 912 671 Tuc.,
rpH. y 2015 poui Komnania oTpumana 573 308 tuc. rpH. 36uTkie, Hapaxyeana gmeigeHay no pesynLTaram
(pinaHcoBO — rocnopapcbkol AisnbHocT 3a 2014 pik, 3rigHO piUEHHA PIYHUX 3aranbHuX 36opis 29.04.2015p. v
cymi 13 241 Tuc. rpH.

Panox 1515 IHWi AOBrocrpokosi 3060B'A3aHHA, psgok 1610 MMoTovHa 3aGopropaHicTs 3a
[OBrocTPOKOBMMU 3060B'A3aHHAMMK

PecTpykTypusosaHa xpeauntopcbka saboprosaHicTs y cymi 763 104 Tuc. rpH. (3arantha cyma — 997 737 Tuc.
PH.) BKIIOYAE YWCTY MPUBEAEHY BapTICTL 30608'N3aHb, O BUHWKNKM 3a nocTaskamu Komnaii ENexTPUIHOT
eHeprit [ “ExepropuHoK’, onepaTopoM ORTOROTO PUHKY enektpoeHeprii. Lia kpegutopchka 3aboproeaHicTs
nignarae norawexHIo 3rigHo 3 rpacbikom nnatexie, BU3HaYeHnm yrogamu 3 AN “ExepropuHok” Ta CYAOBAMM
pileHHamu. PecTpykTypn3oBaHa TOProea KPE4AMTOPCbKA 3aBoproBaHicTe NiANArac NoraweHHo y 2015-2021
poKax.

B mucsvax epugeHb 2015 p. 2014 p.
BosrocTpokoei 30608’AzaHHA

PectpykTypu3sosaHa kpeanTopckbKa 3aGoproeaHicTs nepeg [N "ExepropuHok” 267 174 237 455
PecTpyKkTyprsoBaHa kpefuTopcbka saboprosaHicts nepen iHWumMw 3439 25257
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MAT “OTEK Aninpoobnexnepzo” [Mpumimku 8o dhiHancoeol 3eimuyocmi 3z2idHo 3 MC®3 3a 2015 pik

7 MpumiTkr Ao GanaHey (NPOJOBKEHHA)

Yeboro 270 613 262712
KopoTkocTpokosi 30608'AasaHHA

PecTpykTypraoBaHa kpeaguTopcbka saboprosanicts nepeg AN "Exnepropuwsiox” 495 930 8736
PecTpyXTypr3oBaHa KpeanTopceka 3aboproeaxicTs nepes iHWKMMK 85 628 60 708
Ycworo 581 558 69 444

PecTpyKTypoBaHa TOpProsa KpeguTopcbka 3aboproeaHicTe He nepepnbauae HOMIHANLHOT NPOLEHTHO! CTaBKy i
JMCKOHTYETBCH A0 T YucTol npueeaeHo’ BapTocTi 3 BMXOPUCTAHHAM eheKTMBHOT NPOUSHTHOT CTABKW, WO Ha
[laTy PecCTpyKTYPYBaHHA npubnWsHO AOpIBHIOE AICYMM HOPMam AOXOOHOCTI (hiHAHCOBMWX IHCTPYMEHTIB, WO
MaTb B OCHOBHOMY Taki CaMmi YMOBW Ta XapakTepuCTHKW, BKMIOYEIOUM SIKICTb KPeawuTis, 3anuLLKOBWIA CTPOK
noraleHHR 3 piKCOBaHOIO AOTOBIPHOI CTABKOID, 3aSMWUKOBWMIA CTPOK MOTALUIEHHA OCHOBHOT CYMM, & TaKoX

BANIOTY.

PectpykTypuzoBaHi 30608'A3aHHA Gynv AWCKOHTOBAHI 10 NpUBEAEHOT BAPTOCTI 2 BUKOPMUCTAHHAM NPOLEHTHMX

crapok 14,8%-19,3%.

Papok 1615 Kpegutopceeka saboprosaHicTb 3a TOBapu, poboTH, nocnyru
CraHom Ha 31 rpyAHA TOpProBa KpesuTopchka 3aboproBaHicTs BrNOYana:

B mucsvax gpugeHb 2015 p. 2014 p.
EnekTpoerepria — ao cnnatu Ol «EHepropuHoK» - 1034 803
Mepepava enekTpuyHOl eHeprit Yepez Mepexi TpeTix ocib 34 821 29 870
(OCHOBHI 3acotu 64 548 40 516
3anyacTuHK Ta BUTpaTHI maTepianu 70615 24 832
PoBoTtu i nocnyri 25874 21 883
|HWa kpeguTopckka 3ab0pTroBaHICTh 1655 843
Yeboro 197 513 1152 747
Papok 1620 MoTo4Hi 3060B'A3aHHA 32 po3paxyHkamu 3 SHOKETOM
Ctadom Ha 31 rpyaHs iHWi nogaTk A0 CNNaTi BKAYany:
B mucsavax spuseHk 2015 p. 2014 p. .
MopaTok Ha npUbyToK 80 981
NopaTtoxk Ha JofaHy BapTicTe 17 543
IHWi nopaTku 5524 5596
Ycboro 86 505 23139
Panok 1690 |HWi noTo4Hi 3060B'A3aHHA
CvaHoMm Ha 31 rpyaHs iHwWi noTouHi 30608'A3aHHA BKAOYaNW:
8 mucauax 2pueeHs 2015p. 2014 p.
®inaHcoBa AcnomMora - 92 000
IHWi noTouHi 30608'A3aHHA 31143 28 321
3 noAATKOBUX POSPaXyHKIB 7757 8 667
Mo pilleHHD Cyay 733 572
Yeworo 39 633

129 560
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AT “OTEK [Hinpoobnenepao” [pumimku do hinancoeof 3gimHocmi 32idHo 3 MC®3 3a 2015 pik

8 MpumiTkr o 3BITY Npo ¢inaHcoBi peaynkTaTy

Psapok 2000 Yuctuit noxon (Bupyuka) Bif peanisauii npogykui (roeapis, poBir, nocnyr)
Doxoaw sknoqanu;

B mucsyax apuseHs 2015 p. 2014 p.
Peanisanis enekTpuynoi eHeprii 22 301 740 16 042 678
Yceoro 22 301 740 16 042 678
Papoxk 2050 CobisapTicT peanizosanol npoaykuil (Tosapis, pobiT, nocnyr)

CoBieapricTb peanisoraHol NpoayKUii BKMoYana:

B mucsyax epusens 2015 p. 2014 p. .
Enektpnuna exepria, npuabaHa y AN “EHepropuHok”

ANA NepPenpoOLaNy CnoxMBavam 20615 186 14 695 417
BuTpaTtv Ha nepcoHan Ta BiANOBIAHI HapaxyBaxHa 541 485 577 553
AmopTHraauin 382 479 390 916
BapTicTb Nepepadi enexTpoeHeprii uepes mepexi TpeTix ocib 104 900 93 961
PemoHT | 0BenyroByBaHHA OCHOBHUX 3acobis 58 865 43 432
O6cnyrosyBanHA iHchopMauifiHMX Mepesx 25 491 15 828
Mictesi nogatku Ta iHWi 36opn 11 813 15295 -
IHWi BUTpaTN 85 807 83 986
YCboro 21 826 026 15916 388
Papok 2120 [Hwi onepauiitHi goxoan

[HLWI onepaLiixi 40X0AKW BXNOYann:
B mucsdax epuseHs 2015 p. 2014 p.
3MeHLLIeHHR pesepBy CyMHIBHUX Gopris - 310 813
Hoxin sia peanisauii poGiT Ta nocnyr 74 596 70 391
LWrpadchu Ta neHi oTpumani 32610 34 072
Aoxia sig BUBYTTA 3anacis Ta (HWWX 0GOPOTHNX, HEOBOPOTHUX AKTUBIR 8 551 6326
foxig BiA 6E3KOWTOBHO OTPUMAHWUX 0BOPOTHUX aKTUBIB 4 000 203
IHWi goxoaun 4247 3 550
Yeboro 124 004 425 355
Pagok 2130 AamiHicTpaTuBHI BUTpaTh

AAMIHICTPATMBHI BUTPaTW BKAIOYANK:
B mucayax apuseb 2015 p. 2014 p.
Butpatu Ha nepcoHan Ta BianoeigHI HapaxysaHHs 50 397 51 882
Butpatu Ha yTpUMaHHS NpuMilLeHE Ta o6naaHaxHy 2119 1580
AnopTnsadia 766 1057
OBcnyroeysaHHa inthopmaLiitHux Mepex 3515 2157
IHWi BUTpaTK 11 937 9928 .
Yeworo 68 734 66 614
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MIAT “OTEK fQrinpoobnexepzo” fpumimuu 8o ¢pinaHcoeoi 3eimHocmi 32idHo 3 MC®3 3a 2015 pik

8 lMpumiTkn Ko 3BiTY Npo idaHcoRBi pe3ynbTaTh (NPoAOBXKeHHA)

Psapok 2180 Inwi onepauiidHi BUTpaTK
[HWi cnepauiiHi BUTPaTU BKAKQYaNW:

B mucsavax 2plueeHs 2015 p. 2014 p.
Co6isapricTe peanizoBanvx pobiT, nocnyr 29 803 22 529
CobisapTicTe peanisosaHyx 0CHOBHUX 3acobis, 3anacis 2 956 3878
YTpumarHa couianbHUX aKTUBIR 1473 1 669
CtBopeHHs pesepsy CyMHIBHMX Gopris 333 788 -
HapaxosaHi wrpadn Ta neHi 16 602 2688
|HW BUTpaTh 28 001 26 121
Ycworo 412 623 56 885
Psagox 2220 Inwi hivancoBi goxogu
®IHAHCOBI AOX0AN BKIOYARW:
B mucsayax zpugets 2015 p. 2014 p.
Hoxop npyu nepeicHOMY BU3HAHHI AOBroCTROKOBOT KpeaMTOPCLKOT
zaboprosaHocTi 164 935 -
HapaxysaHHsa YMOBHUX BIACOTKIB H& NOTOYHY BaPTICTb PECTPYKTYPUSOBAHOT
AebiTopcbkal 3a6oprosaHocTi 133 558 22435
OTtpvmani GaHkiBChKi BIACOTKN 7 491 5732
Bcroro 305 984 28 167
Pspgok 2240 Hwi poxogn
IHWI poxo4v BKIOYanu:
B mucAvax epusent 2015 p. 2014 p.
Hoxig sia peanizauii HemaTepianbHWX aKTUBIE - 8 676
Hoxip Bia kypcosoi pisHuu 870 1514
1HWi poxopn 9772 5 643
Bckoro 6 642 15 833
Pagox 2250 ®inaHcoBi BUTpaTH
DiHaHCOBI BUTPATU BRITHOYANK:
B mucsaJax apugeHs 2015 p. 2014 p.
HapaxysaHHsa YMOBHUX BISCOTKIB Ha NOTOUHY BAPTICTE PECTPYKTYPUZOBAHOT
KpeduTopchkoi saboprosaHocTi 167 190 210438
baHkiBcbki BigcoTkn - 8 556
ButpaTu npu nepeicHoMY BW3HAHHI JOBroCTPOKOBOT AeBiTopchKoT .
zaboprosaHocTi 69 152 122 450
IHwWi BUTPaTH 2 568 -
Ycboro 238 911 341 444
Pspok 2300 lNMopaTok Ha NpuBYTOK Big 3BUMARHOT SiANLHOCTI
MNoaaTok Ha npubyTOK BKNIOYaB!
B mucsavax epueeHs 2015 p. 2014 p.
NoaaTok Ha NpUBYTOK, 3acTOCOBHUH A0 3BGMTKY 3a pik .
MNoTo4HWA nogaTok Ha npubyTok 127 411 48 485
BiacTpouenuit noaatok Ha npubyTok
- BUHWKHEHHS | CTOPHYBAHHA TMMYACORMX PizHUUbL - 167 434 37 432
Bcworo noaarky Ha npubyTokK - 40 023 85 917

17



AT “OTEK HAxinpoobnenepzo” FMpumimku do inancoaol 3eimHocmi 32idno 3 MCP3 3a 2015 pik

8 MpumMiTku Qo 3BiTY npo (hiHaHCOBI pe3ynbTaTH {NPOLOBKeHHA)

1 ciurist 2041 poky Habye YMHHOCTI HoBWIA MoaaTkosuil kogeke. Cepen iHWOro, BiH Nepeabavas nostanty 3miHy
CTaBOK NOAATKY Ha npwubyTtok nianpuemcts 3 25% Ha 16% npotarom 2011-2016 pokis. MoynHaoum 3 1 kBiTHA
2014 poky, 3aCTOCOBHA CTaBKa Nopatky Ha npubyTok Nignpremcts B YKpaiHi ctanosutb 18 %.

Hukue npuBefeHe Y3romweHHA Mk (akTU4HWUMKM BUATpaTamd 3 nofgatky Ha npubyTok  Ta pobytok
ByxranTepcskoro NpubyTky A0 ONOAATKYBAHHA | HOPMATUBHOT CTaBKW NoAaTKy Ha NpubyTokK:

B mucsyax apusets 2015 p. 2014 p.
MpubyTox go onoAaTKyBaHHA - 613 331 129 888
MopaTok Ha NpuByToK 3a AIKHOK CTABKOIG - 110 400 23 380
MogaTkoBi pisHuLi 70 377 62 537
MopaTox Ha NPUOYTOK -40 023 85 917

Cradom Ha 31 rpyaHa 2015 poky BiacTpoyeHi NnoaaTkoBi akTuBK (30D0OB'A3aHHA) Ha NpubyTOK cTocyBanuca

TaKoro:

1 ci BigHeceHo B KpeautoBaHe /
CItHA cknagi (sigrecene)va 31 rpyaua
2015 poky Kanitany npubyToKk 260 36uToK 2015 poky
OcHoeHi 3acobu, zanulikosa BapTicTe (92 748) (210 338) 176 995 {126 089)
3anacu 3171 (3171} :
ABaHCOBI nnartexi Ta iHwi 06opoTHI
aKTUBY -
Toproea Ta iHWa KpeAUTOPCEKa
saboproBaHicTb, aBaHCOBI nnaTexi 3a
ENEKTPUYHY eHeprilo 6 975 {6 390) 585

BiacTpoueHuit nogarok, YMcTa
noauyis

(82 600) (210 338)

167 434 (125 504)

1 ciuna K |
peauTOBaHe
2014 poky (BigHecene) Ha 31 rpyaHa 2014
npubyToK abo 30MTOK POKY

OcHoBHI 3acobi, 3aNUIKOBE BAPTICTL (141 022} 48 276 (92 746)
Toproea ageGiTopceka 3a60prosaHicTb 129 196 (129 1986) ‘
3anacu 3051 120 3171
AsaHcosi nnaTex Ta iHwWwi 0BopoTHI akTWEK - - -
Toproea Ta iHWwa kpeauTopebKa
3aboproBaHicTh, aBaHCOB] NAaTexi 3a
ENEKTPULHY EHEPTI0 (36 393) 43 368 6975
BigcTpodeHuil noaaTok, YMcTa no3uuin (45 170) (37 432) {82 600)
9 TIpuMiTKY B0 3BITY NPO PYX rPOLIOBUX KOWTIB

Kop psipgka 2015 p. 2014 p.
YucTuid pyx KOWTIB Big onepalliiHol AIANBHOCTI 3185 476 639 1051 763
YncTwit pyx kowTie Big iHBECTMUIRHOT
AisnsHOCTI 3295 (354 687) (164 688)
YucTuid pyx kowris Big, hinaHcosol AiANLHOCTI 3395 {100 859) (955 206)
3anuwok KOWITIE Ha KiHELUb POKY 3415 55960 34 867
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NAT “OTEK fAninpoo6neHepao™ [pumimku 0o cbinancoeol 3eimuocmi 32idno 3 MC®3 3a 2015 pix

10 lMpumiTeK Jo 3BITY Npo BNAcHMWil Kanitan

Pagok 4095 CxopurosaHMi 3anMILoK Ha NOYATOK POKY
CropurosaHWiil 3anuLLIOK Ha NMoYaToK POKy:

B mucsvax epusers 2015 p. 2014 p.
3apeecTpoBanuid (N2OBUA) KaniTan 59 916 50 916
Heposnoainenunit npuByTok{HENOKPUTVIA 3GMTOK) 1441 704 1425114
Ycboro 1 501 620 1485 030

Psigok 4100 YucThil npubyTok (36MTOK) 3a 3BiTHMA Nepioa
YncTHiA npubyToK (36UTOK) 3a 3BITHMI Nepioa:

B mucayax apusers 2015 p. 2014 p.
YueTui npubyTok (36UTOK) 3a 3BiTHUI Nepiea -573 308 43972
Yceoro -573 308 43 972

Pagok 4110 lnwni cykynHuia aoxia 3a 3BitHuii nepiog
MG cyRYNHUA JOXiA 38 3BITHUI nepioa;

B mucayax epuseHs 2015 p. 2014 p.
Kanitan y noouiHkax 958 203 -
Ycboro 958 203 -

11 OoroBipHi Ta yMOBHI 3060B’A3aHHA

Brnnue Ypsay Ha nomniTuky BCTaHOBNEHHS Tapudgpis

Onepauii KomnaHif Ta i chiHaHCOBWA cTan Hapani 3a3HaBaTUMYTL BNNUBY MOMNITUNHUX 3MiH B Ykpaiii, B Tomy
YACNE BNPOBAKEHHA ICHYIOHKUX | MaiGyTHIX NpaBoBUX | NO4ATKOBMX HOPMATUBHUX aKTIB,

HKpuawn4aHi acnektu

Y .x0fi 3BUMalHOi rocnoaapcetkol AiansHocTi Komnanis € o6'ekToM cyAoBux nosoeia i npevensii. Konw puy3nk
BUBYTTA pecypcis, noB'ssaHui i3 TaKMUMKM CYAOBMMMW NO30BAMM | NPETEH3isMK, BEAXABCH iMOBIpHUM Ta cyma
Takoro BubyTTA mMorna 6yTW AOCTOBIpHO OliHeHa, KoMnaHis BianomigHMM uMHOM BKAOYWNE TaKi BUOYTTH no
3BITY NP0 CyKyNHUI A0XiA. FKWO KepisHULTBO Komnanil ouiHioe pusnk BuByTTa pecypcis ax imosipHuit abo cyma
TaKoro BUBYTTs He moxe GyTw AOCTOBIPHO OLiHeHa, KoMnaHis He cTBOpIoE pesepBy Nif yMOBHI 30608 A3aHHA,

NMuTaHHA OXOPOHW HABKONMUIUHEOTO cepenopuUula

3suualiHa rocnoaapcbka AiAnbHocTi Komnavii moxe 3aegaeath wkogw HaBKONUIIHbOMY CepegoBuLly.
HopMaTieHi NonoXeHHA WOAOC OXOPOHW HABKONWLUHBOTO CepefoBWlla B Ykpaihi aMiHIOOTECHA Ta NOCTIAHO
nepernaaaeTeen. Mo Mipi BuaHa4eHHs 3060B8'A3aHb BOHM HErafHO BU3HAIOTLCA. [1oTEHL(H 3060B’A3aHHA, WO
MOXYTk BUHWUKHYTW B PE3ynbTaTi CyBOPILLONO 3aCTOCYBAHHA ICHYIOUMX HOPMATMBHO-NPaBOBUX AKTIB, NO30BIS
rpomagsH abo 3MiH y 3aKOHOAABCTBI UM HOPMaTWBHO-NPABOBWX aKTaX, HApasi HEMOXIIMEO CLIHUTH, OOHAK BOHU
MOXyTb 6yT! focuTb cyTTeBUMK. KepiBHULTBO BBaXaE, L0 3@ ICHYIOUMX YMOB 3aCTOCYBAHHA 3aKOHOAABCTBA
He iCHYE cyTTeBuX 3000B'A3aHb LIOAC 3aBAAHHA LUKOAM HABKOMMLIHEOMY cepeaoBully, Axi MawTe Gytu
HapaxosaHi y thiHaHCOBIN 3BiTHOCTI 3rinHo 3 MCE3.

CTpaxyBaHHRA

CraHoM Ha 31 rpyans 2015 Ta 2014 pokis KomnaHia He yknagana cyTTesux AOrosopis cTpaxyBaHHs MaiiHa Ta
BiQNOBIAANBHOCTI.

12 YnpasniiHa pM3avkamu: Uini Ta noniruka

Niaxia Mpynu ATEK, ao sikoi HanexuTs TOBapUCTBO, 40 pu3nKk-MeHeKMEHTY nepenbaqae KOMNNeKcHy cucTemy
BHYTPILUHBOTO KOHTPOSTIO T& YNPABMIHHA PU3MKaMK, 3aCHOBAHY Ha CTpaTeriyHoMy Ta NOTOYHOMY MNaHyBaHH. Y
CKNafi opraHisauifiHol cTpyktypu Mpyni dyHkUioHye [enapTamenT 3 BHYTPILUHBOrO KOHTPOMIO Ta YrpasniHHA
prsukami. QYHKUIA pU3nK-MEHE[KMEHTY npeacTaeneHa B MPpyni sk Ha PiBHI KOPNOPaTVBHOTO LGHTPY, TaK | Ha
pisHi nignpremMcTE,

Nigxoav Ao yNpaBnilHA pU3nkamu yrithikoBaHi | igeHTHHHI Ha Beix MignpuMeMcTRax (eavRviA nigxig Ao ouiHKM Ta
aHanisy pu3nKiB, EAWHI MPUHLWAW CTPaxyeaHHA, €AMHI BUMOM [0 CUCTEMM BHYTDILIHEOrO KOHTPOMIO B

npouecax). Tpyna CUCTEMATUYHO BUABNAE | OUIHIOE PUBMKK, LUO BRMMBAKTE HA AOCATHEHHA CTPATENYHUX Ta
onepaliitHux Uine#, ouiHKa PUUKIE TaKOX MOXE A0AATKOBO NPOBOAVTUCH Y BUNAAKAX CYTTEBMX 3MiH

19




NAT “ATEK Axinpoobrenepao™ Mpumimku do pinancoeol 3eimuocmi 32idHo 3 MC®3 3a 2015 pik

12 YnpaBeniHHA pu3ankamu: Uini Ta nonituka (NpoAoBxeHHs)

30BHiLUMBOTO cepenoBuwa abo crparerii. MeHeDKMEHT NOIHPOPMOBaHUA | PO3yMiE, K PU3MKM BNNUBAKTL HA
AOCATHEHHA Linefl nignpueMcTe Ta [pynu B UinomMy. Yol pilueHHA npuiAMaloTbea 3 ypaxyBaHHaM ICHYOUUX |
NOTEHLIARNX 3arpo3 i MOXAMBOCTEN,

ToBapucTso npuainse ocofnuBy yBary MOHITOPMHrY i MiHIMisauil onepauiiinux pusvkis - peanisyloTscs
nporpamu 3i 3HVWKeHHSt OnepaLifiHnx BUTPaT | NIABMILEHHIO eEKTUBHOCTI BUPOBHUUMX Npotiecie, pozpobneHo
finady Nikeigauii apapinHUx cuTyauin.

B ofnacti onepauiitHol AIANLHOCTI NPIOPUTETHUM & YNPABIiHHS PUSUKAMW, MOB'A3AHUMA 3 OXOpPOHOK nNpaLj,
HaBKONWWHELOro cepenosula, sabesneveHHaM Geanepebiiinoi gisnbHoCT.

3 METOI 3HUMEHHR HWacniakis peanisauil onepauiiHUX PUINKIB aKTWBHO BUKOPUCTOBYETLCA CTPAXYBEHHS. Y
KomnaHil pospoGneta koHUenLis CTPaxoBoro 3axucTy, peanisauiio Kol LEHTpanisosaHo AN BCboro GisHecy

3pidicHioe nigposain, wo sabesnevye eAUHWA METOACNOrMHUA NiAXia rpu B3aemogii 3i CTPAXOBMM PUHKOM i
A03BONAE ONTUMISYBATN BENWHUHY CTPAXOBUX BigpaxyBaHo,

Cuctema cTpaxyBaHHs 3abesnevye 3axvcT iHTepecis Bknoyae fOBPOBINLHE CTpaxyBaHHA (CTpaxyBaHHs MaiiHa,
nokpuTTA 36uTkis y pasi nepepey BupoBHUYOT gianbHocTi, KACKO Towe), & TakoX BUKOHAHHA BUMOT 3
oBoB'st3koBUX BUAIB CTpaxysaHHs. pu opraHisauUil CTPaxoBOre 3axXuCTy BPaXOBYETHCHA MOBHOTA NOKPUTTH,
OMTUMAnNEHICTL YMOB CTPaxyBaHHA Ta HagifiHICTE poaMillieHHs puankis.

MoniTH4HI Ta MAKPOEKOHOMIYHI PU3UKK

MNopatkoBe HaBaHTaeHHs: Llefi puanmk ¢ npuTamaHHUM [ns TosapucTea, 3pPOCTaHHsS NOAATKOBOrO
HABAHTAKEHHA MOXe NPUBECTU A0 3MiHU (hiIHGHCOBMX peaynbTartie AIAMNLHOCTI eMiTEHTa, 30KpeMa 3MEHLLEeHHS
yuctoro nNpuGyTky, OBOPOTHOrO KaniTany, 1o B NOAANLLIOMY MOXE HEraTMBHO BNMUHYT HA iHBECTWLiHI
nporpami ToBapwvcTea i, fik HACMIAOK, 3aBaanTy peanizauil NpOFpaM COLIAMBHOr0 NapTHEPCTBa, EKOMOMYHMX
3axoAis Tolwo. OCHOBHUM HOPMATUBHUM [JOKYMEHTOM, PErnamMeHTYIoUMM JiAnbHICTL eMiTeHTa y NoaaTKoBOMY
npoctopi € lMoparkesnid Kogekc YkpaiHW 33 NOBHUM BUKOHAHHAM SIKOFO MUMLHO CTEXaTk oKpeMi niaposginn
ToBapucTtea.

Puauku, nos'AsaHi 3 HEBU3HAYEHICTIO PEryNATOPHOrO CepenoBnLLa ONA AiANLHOCTE: Y 3B'A3KY i3 BUCOKUM
PIBHEM DEryNATOPHOre YNopaakyBaHHA AiAanbHOCTI ToBapueTea, 3asHadeHWi puank € 3HavHUM. HeceoedacHa
MiAroToBKa& POF'ACHIOBANLHUX HOKYMEHTIB MO OKPEMWM TNUTAHHAM NPKU NPUAHATTI HOBWX 3JaKOHIE OO
rocnopapcekol  AIANGHOCTI  CyG'eKTiB rOCNOAapioBaHHA MPUSBOAWUTE A0 HEBUSHAYEHOCTI  PerynsTopHOro
cepefoBULLA NPY TOMY, WO BUPoBHUYNGA npouec KomnaHii € beanepepsHum,

Puzuku, noe’azadi i3 nonitTmyHow HecTabinbHiCTHY: Y 3BiTHOMY Nepioai pusvkW, MOB's3aHi i3 NOMITUYHOW
HecTaBinbHICTIo, ManW 3HauHWi BNnMe Ha ToBapwucTBO. AnNe, He3BaXaOYM Ha BCI Nepewkoan | 3aBAsKM
CBOEYaCHUM 3axofam 3 ynpaeniHHg puankami, TorapucTeo amorno 3abesneynuti GeanepebiiHy aianbHicTs.

Puznkv, noE’'szaHi i3 peueciclo M 3HWKEHHAM TeMMNiB eKOHOMIYHOrO pO3BUTKY: SHIKEHHS Temnis
€KOHOMIYHOTO PO3BUTKY MOXe MaTW HeraTwBHi Hacrioku, 30Kpema, 3asaguTi peanizallil NPOEKTIR NOAANLLLIGMD
po3suTKY cTpaTerii moaepHisalii BupoBHuuux ob'ekTi2 ToBapwucTea, NpPUBECTU G0 3MEHWEHHN obfcaris
enpobrvuTea i, AK Hacnigok, s6inbweHHs cobiBapTocTi npeayKLil.

Pusuku, nos’azaxi i3 3pocTaHHAM IHNALIT Y4 3HWKEHHA BMEBHEHOCTI CNOXUEBAYIB y MaibyTHLOMY: Tpy
CknagamKHi hiHaHCOBOTO NNaHy BUTPaTW BPaXOBYIOTLCA 3 YpaxyRaHHaM KoedilieHTie indrauii,

Pusukn, nos’R3adi 3 HeeheKTUBHOIO CYAO0BOI0 CUCTEMOKY 3MIH y (hakTopax pPUauky NPOTAroM 3BiTHOrO
nepioay He 6yno. Lo puankie, NOB'A3aHNX 3 HEEEKTUBHOW CYAI0BOK CUCTEMOK TOBAPWNCTEA BIAHOCATLCH:

- cyG'eKTMBHE OLHIOBaHHS CYA0M A0KasiB No crpasi:
Yy

- HEOZHO3HAYHE TPAKTYBAHHA CYAAMW PISHUX IHCTaHUI HOpM MaTepiansHOro npaea Ta NOpylUeHHs
HOPM NpoUecyanbHoro npasa;

- 3MiHa CY0BOT NPaKTKA.

MopaTkoBI PU3MKKM: 3a OLIHKOIO KepiBHUUTBEA, cTakom Ha 31 rpyaHa 2015 Ta 2014 poxie, Komnawis He Gyna
CTOPOHOIO XOAHOTO CYTTEBOIO CYAOBOMO PO3rNAAy 3 NOAATKOBUX MWTaHL, no sAkum HeobxigHo Byno 6 poskpwuTu
YMOBHi 3060B'A3aHHA.

Puaunkn, nos’aAsaHi 2 diHancOBMMY IHCTPYMEHTaMM

OcHoeHi  thiHaHcoBi  iHeTpyMenTu Komnadil ernovaloTe aebiTopebky Ta KpPeAWTOpChKY 3aBoprosaHicTb,
NPOLEHTHI KpeAWTA Ta NO3MKY, POLIOE] KOWTK Ta iX eksisaneHTh. OCHOBHA Uink LWX (hiHBHCOBUX IHCTPYMEHTIR
— sabeaneuntu diHancysaHHs gisnenocti Komnanii. Komnania Mae piawi iHwi dinancosi akrver | 30bos'ssaHHs,
Takl Ak iHwa pebiTopceka Ta iHWa kpepuTopchbka 3aboproBaHicTe, WO BUHWKAKTL Ge3nocepenHso Yy Xoai
onepauifHo-rocnoaapcbKol giansHocti Komnawii,

OcHoBHi pyaukn, NpuTamanHi ivaHcosum iHeTpymenTam Komnaii - pusuk nikeigHoCTI, KpeauTHWA puank Ta
NPOUESHTHWIA pusMx, [iaxonm GO YNpaBiHHA KOXKHAM i3 LUMX puavkia npeacTaeneHi Hvkyde. Komnania He 2asvas
BaNOTHOro pusnky. KomnaWis He 3a3Hae nNpOUEHTHOrO puUsMKy, OCKINBKM MPOLEHTHa CcTaBka za
BIJHOBIIOBANLHOIO KpeAuTHOK niHiclp Komnanii He Mae aMiHHOT YacTuHW | He npue'asana 0o Byab-sxol
pedepeHTHOT cTaeku. Ha 31 rpyans 2015 poky BanaHc 3a kpeauToM AopIBHIOE HyNb,

Pu3ank niksigHocTi

3apaveto Komnawii & nigTpumanHa GesnepepBHOCT] Ta FHYYKCCTI qHHAHCYBEHHA WASXOM BUKOPUCTAHHS YMOB
KpeauTYBaHHA, WO HAAAINTLCA NOCTAYanbHMKaMu, @ TaKoX 3anNyYeHHA NPOLEHTHUX NO3KK.
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NAT “OTEK Ouninpoobnerepeo” lpumimiu do ghinancoeol 3aimuocmi 32idHo 3 MCO3 3a 2015 pix

12 YnpaBniHHA pU3KKaMu: Lini Ta noniTuka (NpoaoBXKeHHA)

Komnadia aHaniaye cBOi akTusM Ta 30008's13aHHA 32 X cTpokamu NOralweHHA Ta MNaHYe CBOK NikBigHICTL
3AMEMHO Bif OUiKYBAHWX CTPOKIB BUKOHaHHSA 30608'A3aHE 32 BIANOBIAHUMY IHCTPYMEHTEMM.

Y 1abnuui HWwK4e HaBeAEHO CTPOKW NoraweHHs diHaHcoesux 30608'azaHe Komnawil craHom Ha 31 rpyaHsa Ha

OCHOBI KOHTPaKTHUX nnaTexis:

flo& 6-12 1-3 3-6 MoHaa
2015 p. micAuie micauiB pokis pOKIB 6 poxie Bebworo
PecTpyKTypuU3oEaHa TOProBa KpeauTopChKa
3a6oprogaHicTs 26302 13 830 529 966 519 459 1 089 557
Toproea kpeguTopceka 3aboproBaHicTs 197 513 197 513
®inaHcoBa gonomora - -
IHWa kpeauTopcbka 3abopropaticTs Ta
HapaxosaHi 30608'A3aHHA -86 360 86360
Yeboro 310 175 13 830 520 966 519 459 1373 430
Oo 6 6-12 1-3 3-6 MoHag,
2014 p. MicALiB MicALiB pokie pokie 6 poxis Bebora
PecTpyKTYpH3oBaHa TOProBa KPeAUTOpChKa
3aboproBaHicTb 62 596 11 300 276 406 221 496 571798
Toproea kpeguTopckka 3aboprosaHicTe 1152 747 1152 747
®iHaHcora gonomora 92 000 92 000
IHIWIA KPeAVTOPChbKa 3aG0pProBaHICTE Ta
HapaxoBsaHi 3060B’A3aHHA 77 484 77 484
Yecboro 1384 827 11 300 276 406 221 496 1 894 029

Ons 3HWKEHHA pU3KKY NMiKBIAHOCTI 3AIMCHIOETECA AvBepcuiKaLiA B poapisi KOHTpareHTis Ta onTUMIzaUis yMoB
JAOroBORIB ¥ 4acTUHI TEPMIHiIB onnaTtk, peanisyloThCA NPOrpaMu 3i 3HWXeHHA onepauiiHux BUTpaT (Aki, B Tomy
qucni, BeayTh A0 NiasvLeHHA edhekTMBHOCTI npouecis TosapucTea).

SHWKEHHR BRANWBY OaHOMO PHU3MKY TAKOM AOCAracTeCA WNAXOM MIATPUMKWM 3a4aHoro pisHs abconmoTHO!
niksigHocTi. ¥ KomnaHii zanposajMeHo MexaHism NnaHyBaHHA Ta YNpaBniHHA pyXOM IPOLUOBMX KOLWITIE, SAKMIA
AD3BONSE ONEPATUBHO PEATYBATH HA 3MIHU ¥ 30BHILUHLOMY | BHYTPILUHBEOMY CepeacauLLi.

KpeaWUTHUIA DU3NK

PiHAHCOBI IHCTPYMEHTK, WO NOTEHUIRHO HapamaioTe KoMNanilo Ha 3HauHy KOHUEeHTpaUilo XpeAUTHOTO pU3UKY,
NEePEBAXHO BKITHOYAKNTL TOProBy AebiTopcbky 3aGoprosaHicTs, aBaHCOBI NNaTex Ta iKW 06opoTHI aKTHBI.

Toprosa pefitopckka zaGoproBadicTe npeAacTaeneHa 3a BUpPaxyBaHHAM pesepBie  nig  GesHapiiiny
saloproBaHricTs. KomMnaria He Bumarae 3acrasy 3a (PiHaHCOBMMW aKTVBaMM.

KpeautHui puavk KoMnaHil BiACNiAKOBYETLCA M aHANI3YETLCA B KOXHOMY KOHKPETHOMY BUNAAKY, i KEPIBHULITBO
Komnanii BRaMae, WO KPEAWTHWA pU3UK afekBaTHO BigoOpameHMRA y pesepeax Ha nokputTa 30UTKIE Big
3MEHLUEHHS KOPUCHOCTI aKTUBiB.

KpeAnTHWA pyUaunk, NpuTaMasHii iHMM dinaHcoBuM akTueam KomnaHil, aki BKAOYAIOTE TPOLUOBI KOWTK Ta 1X
eKkBiBanedTy, 30ebinblore BWHMKAE BHACNIQOK HECNPOMOMHOCTI KOHTpareHTa po3paxyBaTWCA 3a CBOIMM
3o6oB'siaaHHAMM nepea KomnaHiele. Cyma MakCMManbHOro poamipy pusMky B TAKMX BUNaOKax OOPIBHIOS
BanaHcogil BapToCTi BIANOBIAKUX DIHAHCOBUX HCTRPYMEHTIB.

YnpagefiHHA pU3vKOM HEAOCTATHOCTI Kanitany

3assadHnam  Komnawil npu ynpaenivdgi kanitanom € 3abesneveHHa spatHocTi Komnawil npoRoRxysaTth
hyHkUioHyBaTH Ha Oe3nepepBHin OCHOBI 3 METOD ofepxaHHA NpubyTky AnA akuioHepis i BUrod Ans iHWWMX
3aujkaeneHmux ocid, a TakoX 3abeaneunTH IHAHCYBAHHA MOTOMHUX oOfepauifiHuX noTped, KanitansHWx
BKNageHk Ta cTparerii po3suTky Komnail.

KomnaHis KOHTPONIOE Kanitan, 3acTocoByHM KoedilieHT nnaTtocnpoMoxHocTi, Wo Asnse cobow umcTy
3aboproeaHicTb, NOAINEHY Ha CyMapHwii Kanitan nnoc Yucta saboprosanicTs. Komnakia Bkniouyae fo cknapy
yuctoi 3aDOpProBaHOCTi MPOLUEHTHI KPEAUTA Ta MO3WKW, TOProBY KPeAWTOPCbKy 3a00proBaHicTb, aBaHcoBi
nnaTtexi, OTPMMAaHi Big 3aMOBHUKIB, iHWY KpeawTopcbky 3aBoproBalicTs Ta HapaxosBaHi 3000B'A3aHHA 3a
BUPEXYBAHHAM [POLLIGEUX KOWTIB Ta TX eksiBaneHTie. Kanitan Bknwvae sBnacHui kanitan.
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12 YnpageniuHA pusvkaMu: Uini Ta nonitnka (MpoaoBxkeHHA)

31 rpyaHs 31 rpyann
B mucauax gnugett 2015 p. 2014 p.
MoTouHa Ta PECTPYKTYPU3OBAHA TOprosa KpeAUTOpChKa
3aboprosaHicTs 1049 684 1484 903
ApaHcoBi nnaTexi, OTpUMaHI Big 3aMOBHUKIB 1282412 513 387
[HWa KpeauTopcbKa 3ab0proBaRICTh Ta Hapaxosaki 3060B'A3aHHA 115 523 204 178
Minyc: rpotuosi Ko Ta X exeiBaneHTH (55 960) (34 867)
Yucta saboprosaHicTs 2 391659 2 167 601
Bceoro kanitan 1 883 089 1501 620
Kanitan i ymcta 3aboproBaHicTb 4274748 3663221
KoedbiyieHT nnatocHpomMoxHeCTI 56% 58%

BanTHWi pUank

Komnakia 34IMCHIOE OCHOBHY AIANLHICTL B YKpaiHi. BianosiaHo, BanioTHUit puauk, Ha KW BOHA HapaxaeTkcs,
OOMEXeHU NOSWKOBMMMW KOLUITamMM, Ak AeHOMiHOBaHi B e¢Epo abo npuB'AsaHi ao e8po. OCHOBHI HeraTuaHi
HacAiaku BNUBY CBITOBO! (DIHAHCOBOT KPU3W Ha EKOHOMIKY YKp&iHI NONAraloTL Y 3MEHLLEHH NPUTOKRY Kanitany
Ta CKOPOYEHHI MOMWTY HA NPOAYKUIK YKpaiHcbkoro excroptTy. Ll chaktopu y noegHaumi i3 3pocTal4or
BHYTRILIHLOIO HeCTabinbHICTIO B KpaiHi NpUsBeny AC BONATUMLHOCTI BAMIOTHOTO PUHKY Ta CRIPUUYUHWAN cyTTeBE
NafiHHS rPUBHI NO BiHOLIEHHID A0 CCHOBHUX [HOIEMHMX BaMIOT. KepiBHULTBO KOHTPONIOE Liell BANIOTHWIA pU3vIK,
ane KomnaHin He xemxye CBOT BAMOTHI NO3ULIT y eBpo.

Y Tabnuui aani nokasana uytnmeicTe npubyrtky aBo sBuTky Ta Kkanitany go OBIPYHTOBAHO MOMNUBWX 3MiH
OBMiHHWX KypCiB Ha 3BITHY AaTy NO BIfHOLWEHKIO A0 thYHKLIOHANBHOT BamoTk KoMnaHii npu HesMiHHOCTi peLuTi
3MIHHKX,

Pusuk By pospaxosanmii AWILE ONA MOHETAPHUX 3aNMLIKIB ¥ BanioTax, iHWKMX Hix yHKLiOHanbHa BaroTa
KomraHil.

Ha 31 rpyaxsa 2015 p. Ha 31 rpyaus 2014 p.
Brinue Ha Bnnue Ha Kanitan Bnnve Ha  Bnnue Ha Kanitan
npuBYTOK YK NpUGYTOK 4K

Y mucavax epuseHb 36uTOK 36UTOK
3MilHeHHs espo Ha 25% (y

2014 pouj — Ha 25%) (180) (180) (133} (133}
MocnabnenHn espo Ha 25% -

{y 2014 pouj — Ha 25%) 180 180 133 133

Takum YMHOM, ANs eheKTMBHOTS YNPaBRiHHA pusukamu Komnasis;
- PerynsApHo BUARMAE i OLIHIOE PU3AKK, WO BNAMBAIOTb Ha AOCATHEHHS CTpaTeriMHIX Ta onepauiiHux winen.
- 3abesnevye NPUAHATTA PileHb 3 ypaxyBaHHsAM iX MOTEHUIRHNX pusKKie

- Bubupae ontumarnbHy CTpaTteriio ynpasniHHA pU3Wkamu, ROPIBHIOIOMM CTYMIHb SHIDKEHHS PU3MKY | BAPTICTb
3axofiB WoAo X ynpasfiHHA

- 3AIACHIoE PErynApHUi MOHITOPKMHT eheKTUBHOCTI 3aX0AiB 3 yNPaBniHAR PUSUKaMK
- 3acToCcoByeE CTPaxyBaHHA PU3MKIB, YNPaBNATY AKMMY BCEPEAWHI [ pyn HepauioHanbsHO abo HEMOXIUEO

13 CnpaBeanuBa BapTicTb hiHAHCOBUX IHCTPYMEHTIB

PospaxyHroBa CnpaBeniMBa BapTiCTb (hiHAHCOBMX IHCTPYMEHTIB BUSHAYAETLCA 3 YPaxyBaHHAM PI3HOT PUHKOBOT
iHbopmaLlii Ta BIANOBIAHMX METOAMK ouiHkM, OfHax Ans NpoBefdeHHst Takol ouiHKM HeobBxinHo ofrpyHToBaHe
CYAXEHHS NPy TIyMaueHHi pUHKOBOI iHdopmauil. BignosigHo, Taki OUIHKM He 3aBXaM BUPaXAOTe CYMM, FKi
Komnania moxe oTpuMaTH B iCHYIOMIA PUHKORIN cuTyauii.
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13 CnpaBeanuea BapTicThb (hiHAHCOBUX IHCTPYMEHTIE (NPOACBIKEHHSA)

BanaHcoBa BapTiCTk rPOLICBMX KOWTIB Ta TX eksiBaneHTiB, Toprosol Ta iHWoi AeGiTOPCLKOT Ta KpeaUTOPChHKOT
3aboprosaHocTi MaiKe AOPIBHIOE X cnpaBeAnuBif BapTOCTi y 3B'A3KY 3 KOPOTKOCTPOKOBICTIO NOralleHHA LuX
IHCTPYMEHTIB.

lepapxis pxepen ouiHKWM cnipaBeANUBOT BapTocTi

KomnaKia BMKOpWUCTOBYE Taky iepapxilo ANs BU3HAYEHHA cnpapeanvieoi BapTOCTi hiHAHCOBUX IHCTPYMENTIB i
POo3KpUTTSH iHchopMaUil npo Hel B poapisi Moaeneit ouiHKu:

1-7 piBeHbL: KOTUPYBaHHA (HECKOPUIOBaH() HA aKTUBHUX PUHKAX AN iAeHTUYHMX aKTUBIB UM 3060B'A3aHL!

2-i piBeHb: HWI MeToAW, AAH B OCHOBI fikWX, IO MaTb 3Ha4yHWA BRNMB Ha eigobpaxysaHy cnpaseanvey
BApPTICTh, € CNOCTEPEXYBAHUMMW HA PUHKY, NPAMO YK ONOCEePEaKOBAHO.

3-A piBeHb: METOAK, AaHI B OCHOBI AKUX, L0 MAIOTL 3HEYHMIA BNNWB Ha BigoOpaxkysaHy cnpaBegnuey BapTicTh,
HE € CNoCTepPeXyBaHNMKN Ha PUHKY.

AnA ouiHOK i POSKPMTTIB B AaHIl 3BITHOCTI cnpasepanuBa BapTiCTk BU3HAYAETLCH arigHo MC®3 13 «Ouinka
cnpaseanuBeol BapToCTi», 3a BHMHATKOM iHCTPYMEHTIB, Ha Ak poanosclogmyeTocd MCO3 2, opengHux yroa,
eperynsoeanmx MC®3 17, a Takox OUIHOK, MOPIBHAHKX, ane He pisHUX cnpaselnueii BapTocTi .

14 Nogii nicns paTn GanaHcy

KomnaHis nnaHye Ha npotasi 2016 — 2017 pokie sminuty opranisaujiiHy cTpykTypy wnsxom nixsigauii
BiAOKpEMNEHNX CTPYKTYPHUX Niapoaginis.

KepisHuk KyxTith B.FO.

FonosHui GyxranTi Myasyna |.B.
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